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% To oxédlo NG kwvnukdéTNTAG Ppioketat o Sladikaoia

oAokAfpwongc.
©£0806010¢ ZAUMaAVIWTNG
OIKOVOUIKOC AVONUTAG < Mpo¢ YAgon o véog KWdkag Twv Olknyopwv, Oa amoTteAéoel
tsabaniotis@eurobank.gr onuEio avagopdg yia TNV OAOKARPWON NS ameAeuBEépwong Twv
EMAYYEAUATWV.
Mapia Npavdika % Wnoiotnkav ol pubpioelc yia ta Xpén tou dnuociou mpog EYAAT
O1KOVOUIKOG AVAAUTNG kat EYA©®
mprandeka@eurobank.gr
s Avapévetrat n alohoynon TG TPOIKAC Yia TO Oxédlo
avadidpBpwonc EAZ, EABO, AAPKO.
. PHTPg !\gH EYOYNHZ o Amoxwpnon BIOXALKO AE amo XAA: emiteivel Tnv avdaykn otaBepotntag
O EVIUTIO QUTO EKOOUNKE amo Tnv , , , , ,
Todmela  Eurobank  Ergasias  AE. NG olkovouiag Kal peiwong Tou emtokiou SavelopoU yia To KPATog Kal TIC
(“Eurobank”) kat &gv emTpénETAl  Va ,
avamapayBei katd onotovér’]flors TPOTO ETTIXElpF]OElC.

Qo Ta TPOCWTTA OTA OTTOIC ATTOOTENAETAL
n va &obei oe omolodrmote AA\o

O T e e Eyxwpla mMotwTika 1dpvpata: peiwdnke tov Alyouoto ota €74,1401c. H
TPOOgopd ayopdc f minonc oute xpnuatoddtnon toug amod tnv EKT kat tnv TTE.

TIPOOKANON  Yla UTMOBOA  TIPOCPOPWV
ayopdg i TWANONG TWV KIVNTWV a&lwv mou

gméﬁgﬁﬁvgzosffngauETuﬁrfffggxsfg: o Avepyia: cUp@WvaA P Ta PN emoxika SlopBwuéva oTolxEld, N avepyia Tov
Vo £XoUv GUMIETOXEG Kal EvBEKETal va loUvio pewOdnke og oxéon pe Tov Mato katd 1,2 m.u. (amé 27,5% oto 26,3%)
e exeupei ;’zﬁ““iflizpiiét“”;fs 1 Katd 70 xIA. dropa. Katt mapodpolo dev eixe mapatnpnOsi tov louv. 2012,
e e e émou avtiBeta giyav auvénBei Ta MOCOOTd avepyiag, TOGO Ta EMOXIKA 6GO
raprizc. ande O sevbiont. mos KQL Ta N EMOXIKA TTPOCAPHOCHEVA.

avolVovTal OTo évTumo autd pmopei va
gival aKaTAANAeG yla  emMevOUTEG, pE
KpLTripla TOUG OUYKEKPIPEVOUG
€MEVOUTIKOUG  OTOXOUG TOUG Kal TNV 1100
OIKOVOUIKH katdotaor TOUG. Ot

) Ixnpa 1: Nep1Owpia 10-eTV OpoAOywV up

(01/07/2012-16/09/2013)
TANPOYOPIES TTOU TIEPIEXOVTAL OTO TIAPOV. EKT: OMT .
£XOUV QTTOKAEIOTIKA EVNUEPWTIKO OKOTIO 1000 - 06/09/2012 'Euro rou ' A“'O‘PUOTI
Kal  Tpoépxovtal amd  TNYEG  TIoU g p I Eurogroup
BewpouvTal afiomMoTeC aMdA Sev éxouv 23/11/2012 7 + 2600
enaAneutei amd v Eurobank. Ot 900 - 1 | ] yia KU'ITpO
anéyeC ToU SIATUTIVOVTAL GTO TTIAPOV 25/03/2013
EVOEXETAL VA M OUUMIMTOUV ME QUTEG
omoloudnmote  péhoug TnG Eurobank. 800
Kapia 6iAwon 1 SiapeBaiwon (pnt
owrnnpen) dev Sidetal 6oov agopd TNV
akpipela, MAnpoTNTa, 0pBOTNTA 1) XPOVIKH 700
KataMnAdTNTa  Twv  TANPOPOPILY 1
anméPewv 1OV TTEPIEXOVTAL OTO TTAPOV, Ol
omoieg pmopolv va aANG§ouv  Xwpig 600
mpogidomoinon. Kapia amohdtwg gubuvn,
onwodnimote kat av  yewdrai, Ogv
avohapBavetal amd v Eurobank 1y amo 500
Ta péAn Tou AloiknTikoU ZupPouliou TG R
Ta OTeENEXN TNG i TOUG UMAANAAOUG TNG
600V  a@opd TO  TEPIEXOMEVO  TOU 400
TapPOVTOG.
ApBpa, peNEteg, oxohla KAT. ek@palouvv
AMOKAEIOTIKA TIG AMOYPEIC TOU OUVTAKTN 300 I
TOUG. Avuroypaga onpEIWHATA
Bewpouvtal TG ouvtdgewe.  Apbpa,
HEAETEG, OxONa KATT. TTOU umoypdgovTal 200 T T Iw T §00
ané_piéhn Tc_owvrakticic_emrponic 17112 1110112 11113 114113 17113
eKPPACOLY TIC TIPOCWTTIKEG AMOYEIG TOU
ypagovra.

T 3100

- 2100

loavia MopToyaAia ITaAia EAAGSa (5e§166 dSovag)
Mnyn: Bloomberg
EANAAA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOY=ZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |
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O mpoocateg e€elifelc pe tnv «é§€odo» tng BIOXAAKO
AE ané to XAA Sgixvouv tTnv avaykn otaBeponoinong
TNG OIKOVOUIAG Kol MEIWONG TOV EMTOKiOV Savelouov
Yla TO KPATOG KAl TIG EMYEIPOEIG.

Tnv teleutaia eBSopdda Tpia gival Ta B€pata mou povormwAnoav
Tov Snuocto S1dAoyo yla TNV TIOPEia Kal TIC TIPOOTTIKEG TNG
€N\NVIKNG OIKOVoiag:

e H amdépaon ¢ eonypévng oto Xpnuatiotiplo Awv
ABnvwv BIOXAAKO AE va petagépel v €8pa tng amo tnv
EMASa oto BéAyio'.

e Hemiteu€n Tou mpwtoyevoug mMeovAaoaTog yia to 2013.

e H olokhjpwon Twv TPoaMAITOUUEVWY  SlopOpwTIKWV
peTappuBuioewy evopel TG a&loAdynong amo Tnv TpoIKa.

Katd v amoyn pag ta tpia Bépata cuvééovtal kat Seixvouv 1600
Ta MpoAAATA TNG EMNVIKIAE OIKOVOUiag 000 Kal Tig SuvatotnTeg
BeAtiwong Tng. H amdégaon tng BIOXAAKO AE katadelkviel Ta
MPOBAAHATA TIOU AVTILETWTTI(OUV Ol UYIEIC EMIKEIPNOE OTNV
EMG&Sa orjuepa. Omw¢ mPOKUTTEL GAAWOTE KAl amd v
avakoivwaon tng etaipiag oto XAA, n HeTagopd yivetal Kupiwg yla
va dnuioupynBouv ekeiveg ol cuVORKeS TTou Ba SleuKkoAUVoLV TNV
npdofaon Tng otig Slebveic ayopég Kepahaiwv kat Tn Snuioupyia
€voC Bpayiova XpnHOTOOIKOVOUIKNAE OTHPIENG TWV BuyaTPIKWV TNG
ETAIPLWV.

H Suokohia mpdofBaong Twv ENANVIKWVY ETIXEIPHOEWV OTIG AYOPES
KeQahaiwv eival amotéheopa TG ONMOCIOVOMIKAG Kpiong Kalt
Eekivnoe 10 2010 ¢ amotéheopa TwWV  SNUOGCIOVOUIKWY
QVICOPPOTTIV TWV TTPONYOUUEVWY €TWV AANA KAl TWV XPOVIWV
TTPORANUATWY AVTAYWVIOTIKOTNTAG TNG EAANVIKAG olkovopiag. H
€€A0PANION TOU TTPWTOYEVOUC TTAEOVACUATOC Yia To 2013 Ba gival
TO TIPWTO ONMAVTIKO PBrpa yla TNV €MOTPoPr TNG €AANVIKAG
olkovopiag otn @don tn¢ dnpoctovouikig otabepotntac. Béfala
To ONUOCIOVOUIKO TAgovaoua €vog €touc Oev apkei. Eival
amapaitnto va g{ac@allotei n SlATNENOIMOTNTA TOU KAl OTO
péNOv. Agv mpémel va exvAue OTL OUM@WVA PE TNV TEAEUTAIa
avaBewpnon Tou 2°° [lpoypdupato¢ Xtabepomoinong Tng
EMnvikin¢ Oikovopiag (lovhiog  2013) T1O  Snuociovouiko
mAedvaopa mpofAémetal yia 1o 1,5%, 3,0% kat 4,5% tou AEM yia
10 2014, 2015 kat 2016 avtiotoka (kat yOpw oto 4,1% yla ta
EMOMEVA XPOVIQ).

Na v efaopdhion Opw¢ Tou SlATNPEACIMOU TTIPWTOYEVOUC
TIAEOVACKATOC ATTAITEITAL N EMOTPOQN) TNG OIKOVOUIAC Og BETIKOUG
puUBuOUC peTaBoAng Tou AEM. Katt tétolo Ba yivel mpaypatikotnta
Hovo otav:

1 . . ,

0 TN oXeTIkn avakoivwon BAéme:
http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.as
p?press id=171846

a) otabepornoinBei o Sabéoipo €1066nNUa Kal n Katavalwon
HéOw TNG amo@uUYNG EMIPBOANAC VEWV (POPOAOYIKWV MHETPWV 1
aVTIOTOLXWV TIEPIKOTIWV OE IGB0UG Kal CUVTAEELS

B) oAokAnpwBei To TPOYPAUUA SIHPBPWTIKWY HETAPPUOUIcEWY
mou Ba dnpIoVPYNOEL eKeiVES TIC ouvOnKeg Tou Ba KataoTrioouv
v ENada xwpa mpooéAkuong dpecwv emevSUoEwy.

EmmAéov, n kKuBépvnon mépa amd Ta mapamdvw Oa TIPEMEL va
EVTEIVEL KAl TNV TPOOTIABEL TNG AVAPOPIKA LE TNV TTPowONnaon Tou
mpoypdupatog SwTikomooewy. To Teleutaio (mépa amd ta
Snuoclovouikd 0@éAn) amotelei kal Tn povadiki Ty ya tv
npooé\kuon  dueowv  &évwv  emevlUOEWV  TOUAAXIOTOV
BpaxumpdBeopa.

Inuavtikl n mpoomdafsia TnG KuBépvnong yia tnv
OAOKARPWON TWV TPOATTAITOUHEVWY S1apOpwTIKWY
peTappuOpicewv

Avauévoupe 6Tl n KuBépvnon Oa oAokKANPwOoEel éykalpd TIG
TIPOOMAITOUMEVEG UETAPPUBUITELS Yia TNV €yKplon TN S00ng TG
kataBoAng tng 86ong Tou €1,0 dio. oTig apxég OktwPpn 20132 Ta
mpoamnaitolpeva ylia tnv KataoAry ¢ doong tou €1,0 Sio.
meptAapPdvouv:

e 1V vunmaywyn 12.500 &npociwv unmaAAjAwv oto
npléypappa Kivnuketnrac. Avauévoupe 6tl n KuPépvnon
0a OAOKANPWOEL TO CUYKEKPIUEVO TTPOYPAUUA. OéAoupE va
EMONUAVOULE WOTOCO OTI TO TMPAYPAUMA KIvNTIKOTNTAG O
TIpéMel va XpnolpomoinBei w¢ €pyaleio yla TTPAYMATIKA
avadiapBpwon Tou Snuociou KAl OXl WG UNXAVIOUO
emavatomoBéTnong Twv Snuociwv umoAARAWY amd T pia
unnpeaoia otnv AAAn.

e 1NV avadiapBpwon tng¢ EABO, Twv EAT kat tng AAPKO
WOTE  va  TMPOETOINACTOUV  yia  Tn  Swdikacia
iwtikomoinong _touc. To TeNkO oxédlo yla TNV
avadldpBOpwon Twv emixelprioswy €xel umoPAnBei otnv
TPOIKA KAl OQVAPEVOUUE Tn €yKplon. Xe kAOe mepimtwon
avapévoupe oOtL  omotwadnmote AVon Ba  mpémel  va
mephapfBdvel oxt pévo tnv e€AlelPn TN empBdapuvong Tou
(POPONOYOUHEVOU aTTO TN AETOUPYIO TWV OCUYKEKPIMEVWV
EMIXEIPNOEWV AANG Kal Tn Snuiovpyia eKEVWV TwV oUVONKWV
movu Ba emtpéPouv TNV KepSoPopa AelToupyia Toug Kal ylarti
OxLkal TNV avénon Twv Bécewv amaoxoAnong LEAOVTIKA.

e TNV __avayvwplon TwV OW@EINGMEVWV TOU EUPUTEPOU
dnpogiov topéa mpoc¢ tnv EYAAN kat tnv EYAO wote

SieukoluvBei n Swadikacia 1SiwTikomoinong Toug. Hén
kaBopiotnkav ol oxetikég Sladikacieg yla TNV anmominpwn
TWV  OUYKEKPIUEVWY  XPEWV O  Tpomoloyia  mou

2 Mpokertatl yia 1o undlotmo and tnv ddon Twv €5,0 Sio. mou eykpibnke
oto Eurogroup tng 28" louAiou 2013.
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ouUTEPIANPON oTo vopooxéSio yia Tnv avadiopydvwon Tng
Seutepofdbuiag  ekmaidevong mou  Yneiotnke ot 10
TentepPpiov 20133,

e TNV £YKPLON TOU VEOU KWSIKA TWV SIKNYOpWV YKOTTOC TOU
véou Kwdika gival n dleukdAuvon ¢ el008ou oTo eMAyyeAUa,
N KATdpynon Twv KatwTtatwv apolBwy, KTA. O véog KOSIKAG
Twv SIKNyopwv YPneiotnke emi ¢ apxni¢ amd tnv apuddia
EMTPOTIN TOU KOWVOPBOUAIOU EVW avapéveTal Kat n Yriplon Tou
and v olopéheia®. H Yrigion tou véou KWSIKA TWV
Siknyopwv Ba amoteréoel pia BaciK HETAPPUBUION OCoV
a@opd TG00 TNV ameAeUBEpWOn TWV EMAYYEAUATWY 00O Kal
TNV EmrTuxia TNG EQOPUOYAG TOU  METApPUBIOTIKOU
TTPOYPAUUATOG. Méxpt npooeata ANWOTE, ol
peTappuBuioelc mou agopolv oto SIKNyoplkd emdyyelua

oMdA kat Tov OIKaoTiké Topéa  amoTeEAoUCAV  TOUG
BaoikdTEPOUC TOMEIC LOTEPNONG TOU HETAPPUOUICTIKOU
TTPOYPAUUATOG.

MNépa amd Ta mapamdvw, €eKKPEPED aAKOMN Mla OElpd  amod
petappubuiosl, mou Ba mpémel va oAokAnpwBoluv  Toug
EMOMEVOUC HveC woTe va e€ao@aliodei n Betikn aloAdynon tng
TPOIKAC yla TNV KatafoAl twv €3,1 810. Tou 4° TPIUrvou Tou
2013. Autéc agopolv e Tov évav i Tov ANo TpOmo tnv
aVaPOPPWON TOU KPATIKOU MPNXaVIOUWoU, Tn BeAtiwon Tng
AMOTEAECUATIKOTNTAG TOV, TNV TATa&n TG Yopodlapuynig Kal TV
katamoAéunon ¢  SagBopdg kat T BeAtiwon  Tou
ETMIXELPNHUATIKOV mepIBaAAovToc. Avapévoupe ot n
Sianmpayudtevon &g Ba eival €UKoAn. ©a amaitnBsi mpwTa
onuavtik mpoomndBela amd TMAEupd¢ KuPépvnong yia TNV
OAOKARPWON Tou GUVOAOU TwV S1aPBPWTIKWV HETAPPUBUIcEWY.

H Xpnuatrodotnon Twv EyXWPIWV  MOTWTIKWV

1Spupatwv anmé tnv EKT kat tnv Tpanela tng EAAGdog
HEWWONKe Tov AUyouoto ota €74,1481g

H xpnuatoddotnon mou €xouv aviAoEl TA eyXWpld TMOTWTIKA
16pvpata amdé v EKT, péow twv TPAgewv VOUIOUATIKNAG
MOMTIKAG, Kat tnv TTtE, HéOw TOU HNXAVIOUOU £€KTAKTNG
xpnpatodotnong (ELA), peiwbnke tov Alyouoto ota €74,14810. To
urtéAourmo TNG xpnuatoddTnong pelwbnke katd €3,9810. o oxéon
pe Tov loUA. (-5,0%). H €€dptnon tou eyxwplou Ttpame{ikov
ovotAuatog amé v Xpnuatodotnon TiE & EKT pewvetal
ouvexwg amod tov louv. 2012, émou €ixe @tdoel ta €135,8610. H
peiwon auth Katd -45,4% o@eiletal 1600 otnv avfnon Twv
OUVOAIKWV KATOBE0EWV OTO £yXWPL0 TPATE(IKO CUOTNHA, OO0 Kal
otnV peiwon tou umoloimou TNG TPAme(IKNG XPNUATOS4TNONG
OM\d Kal O PEUCTOTOINOEIG KATIOIWV OTOIXEIWV EVEPYNTIKOU KAl

3 BAéme http://www.hellenicparliament.gr/Nomothetiko-Ergo/Anazitisi-
Nomothetikou-Ergou?law_id=638ab1e6-7854-4ce4-89b2-3649a78e2982

4 BAéme: http://www.hellenicparliament.gr/Nomothetiko-Ergo/Syzitiseis-
kai-Psifisizlaw_id=f01595c2-0692-47d7-8bfa-72a597bf8f42

0€ AVTANON PEUCTOTNTAG HEOW oUVAPNC AAWV UTIOXPEWCEWY
€KTOC TNG amodoxnG Katabéoswv.

H xpnupatodotnon péow tou ELA gival molb akpifdtepn amd auth
™G EKT, av kat eukoAotepn amd mAeupdg amoSoxng eyyurioewy,
KOl OUVEMWG NTAV AVOUEVOMEVN N TIPOOTIABEId TWV EYXWPLWY
TMOTWTIKWV IGPUUATWY VA PEWOOLV TNV €£APTNON TOUG amod TO
OUYKEKPIPEVO pnxaviopd. H xpnuatodotnon péow tou ELA
UEwONKe Tov AlyouoTo katd € 4,3610., ota €11,7810. AvtiBeta, n
xpnuatoddétnon améd tnv EKT Tov Auy. auénBnke oe oxéon pe Tov
loUAo katd €0,4810., oTa €62,4510.

Txnpa 2: Xpnparodotnon eAAnvikol Tpane{ikol GUCTHHATOC AT TNV
EKT & tnv T<E (ELA)
(lav. 2007 - Auy. 2013)

170 0. €
150
130
110
20
70
50
30
19

lerv=08

Amp-08 |
Oree08
lew=09 7

2 Amp-03 7

lene-10 7

leww-07
Amp-07 |
Tou=07 |
Oiee-07 7|
Touh-08 |
Oxe=039 7|
g Amp-10
m loude10 7
3 ore10 7
B lew-11
Amp-il |
Tew-11 7|
Qw11 |
lens=12 7
Ampe1Z |
Toud-12 7|
Oree12 |
lew=13 7|
Amp-13

2 louis |
m
S

—}(p

=]
@
O
3

Mnyn: TTE

TowA-13



Eurobank Research 7 npépes Ol KONOMlA Qm

Teuxog 45, 17 ZentepPpiov 2013

MNapdaptnpa: Ot Bacikég oTaTIoTIKEG €Nl TNG TEAEVTAIOC
gBdopadag

Avepyia®: To mooootd avepyio¢ otnv EANGSa tov lovv. 2013
avfnbnke oto 27,9% (emoxikd Slopbwpéva otolxeia), amd To
27,6% 10 Mdio kal 24,6% éva xpdévo vwpitepa. Av e§eTdooupe
Opw¢ Ta pn emoxikd Slopbwpéva otolxeia, n avepyia Tov louv.
pewdnke oe oxéon pe tov Mdio katd 1,2 m.y. (amd 27,5% oto
26,3%) i katd 70 XIA. atopa. Kati mapdpolo Sev gixe mapatnpnOei
Tov louv. 2012, émou avtiBeta gixav auénBei Ta mooootd avepyiag,
TOOO Ta €MOXIKA OCO KAl TA PN €MOXIKA Tpooappoopéva. H
amacxoAnon avtiotolxa avfnbnke katd povo 25,4 XIA. Atouaq,
KaBw¢ au€iBnke o apIOUOC TWV PN OIKOVOIKA EVEPYWYV Katd 44,7
XI\. dtopa. To €moXIKA TIPOCOPHOCUEVO TIOCOOTSO avepyiag
TapapéVeEL To VPNAGTEPO otny EE-27, pnadi pe tnv lomavia (26,3%).
To mMooo0Td avepyiag TWV YUVAIKWY TTAPAUEVEL TTOAND LPNASTEPO
TWV AVTPWY KAl AUTO TWV VEWV armd TO GUVOAIKO.

>tnv Evpwlwvn n avepyia éueive otabepry Tov lovv. 2013 oto
12,1% (Maut. 2013: 12,1%, Amp. 2013: 12,1%), evw n €KTiPnoN yla
Tov lovAo givarl OTI mapépetve otabepry oto 12,1%.

Txnpa 3: Avepyia ENAada - Eupwlwvn
(lav. 2007 — louv. 2013, emoXIKA& TPOCAPH. OTOLXEIQ, % OIKOVOUIKA EVEPYOU

mAnBucuov)
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Mnyn: EASTAT,, EUROSTAT

Ixnua 4: Akalumrteg Emrayég & AmMARpwTeg TuVaANAYHATIKEG
(lav. 2006 - Auy. 2013, otolxeia Swdekaprivou, € 810.)
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lnyn: Teipeoiag

> MNa meploodtepeg Aemtopépeleg BAEME 01O OXETIKO deAtio Tng EAZTAT.:
http://www.statistics.gr/portal/page/portal/ESYE/BUCKET/A0101/PressRel
eases/A0101_SJO02 DT MM 06 2013 01 F GR.pdf

Akahunteg emrayéc: H afia twv akdAumtwy emrtaywy, cOpewva
Ue Ta otoixeia tng Telpeoiag A.E., Tov Auy. 2013 avr\A\Oe o €37,3¢k.
(2,95 XI\. TeEpAy1a), pelwpévn KaTtd 64% os oxéon e Tov idlo unva
10 2012. H afia Twv am\ipwTwv cuvaAAayUaTIKWV aviABe oe
€8,6ek. (6,01 XI\. Tepdyla) emiong MEWMEVN Katd 48,6%. To
enmtapnvo lav. — Auy. 2013 n cuvoAikn aia akAAUTTITWY EMITAYWV
KAl amMARPWTWY CUVOAAYUOTIKWV é@Tace ta €500,9¢k. (90,7 XIA.
TEUAXLQ) HEWHEVN KATA 56,7% o€ eTriota Baon.
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Mivakag 1: Baowkoi Agikteg EAAnVIKI ¢ OlKovopiag
Televtaia Mepiodog2012-13

Makpooikovopikoi AgiKteg

Tehevtaia TipR

Tipn
AvrticToixng
nepiéSov
2011/12

2012

Etiola Zroixeia

2011

2010 2009

2008 2007

PuBuOG peyéBuvong AEN (% eT.peT.)* -3.8(Q213) -6.7 (Q1 12) -6.40 -7.1 -4.9 -3.1 -0.2 3.5
Anpoctovouiké ENetppa (% AEM, ektiunon yia 1o 2013) -4.5 - -6.00 -9.8 -11.1 -15.8 -9.9 -6.8
Anpooto Xpéog (% AEM,ektipnon yia 1o 2013) 175.2 - 156.90 1703 1483 1297 1129 107.2
ATK (% eT.pet) -1.3(08/13) 1.7 (08/12) 1.5 33 4.7 1.2 4.2 29
ATK pe otaBepolc ¢opoug (% ET.HET.) -0.7 (08/13) 0.0 (08/12) 0.1 1.3 14 1.1 4.2 2.9
Avepyia (% epyat. AuvauikoU, TEAEUTaIA T, PEon Tiur EPIGSou) 27.9(06/13) 24.7 (06/12) 264 21.0 14.8 10.2 8.9 8.9
Agiktng OIKOVORIKOU KAUATOG (TEAeuTaia Tipr, péon Tipr meptodou) 89.1(08/13) 80.2 (08/12) 80.0 72.8 75.1 76.3 76.1 94.9
Mpaypatikdg Evappoviopévog Agiktng AvtaywvioTikOTntag e Bdon tov ATK (% €T.peT.) -1.8(Q113) -2.3(Q112) -3.80 -0.5 -1.7 3.4 0.3 1.5
Movadiaio Kéotog Epyaciag (% £T.peT.) --8.0(Q412) -0.1(Q411) -8.00 -0.1 -2.0 11.6 5.0 1.5
Méoo Kdéotog Epyaaiag (% T.peT.) -10.4 (Q4 12) -14.9 (Q411) | -12.30 -6.0 -2.7 5.3 2.4 3.4
181wTiKr) Katavéhwon oe otabepéq TIEG -9.6 (Q4 12) -7.3(Q411) - -6.9 -3.5 -3.2 -0.2 3.0
KOKAog epyactiv ato hiav. EUmopIo eKTog Kausipwy Kat Nmavtikwy (% eT.HET.) -5.7 (06/13) -19.9 (06/12) - -8.7 -6.9 -9.3 -1.4 23
Néa emBatikd autokivnta (% T.UET.) -4.5 (08/13) -43.8 (08/12) -29.8 -31.0 -35.6 -17.8 -4.5 4.5
KatavaAwTikn pumotooivn (tehevutaia Tiur, péon Tipr meplosou) -76.6 (08/13) -65.2 (08/12) -74.8 -74.1 -63.4 -45.7  -46.0 -285
Ertielpnpatiké mpoodokieg 0To MaVIKO EUMOPIO (TEAEUTAIA TIUY, PEoN Tiur TEPIOSOL) -21.3 (08/13) -26.6 (08/12) -36.1 -35.4 -33.7 -154 14.2 34.2
Blopnxavikn mapaywyn (% €T.uET.) -8.1(07/13) -4.0(07/12) -3.2 -7.8 -5.9 -6.8 -8.2 2.0
Bab o xpnotpomoinong epyootactakol Suvauikol otn Blopnxavia (TeAeutaia Tiur, péon Tiun 64.5 (05/13) 67.4 68.6 705 759 77.0
TIEPIOSOL) 65.2 (05/12) 64.3

Emyeipnpatikég mpooSokieg (TeheuTaia Tipr, uéon Tipr mepiéSou) -10.7 (08/13) -25.4 (08/12) -215 -20.6 -225 -284 -5.9 5.2
Agiktng umevBUVWY TpouNBe1v (PMI) (TeAeuTaia T, Péon Tir mepIdSou) 48.7 (08/13) 42.1(08/12) 41.2 43.6 43.8 45.4 50.4 53.8
Aka. oXNUATICPOC TTayiou Ke@ahaiou og oTaBEPEC TIHEC (% ET.UET.) -11.4(Q113) -22.8(Q112) -17.6 -14.3 -9.2 -23.1 -5.5 131
Kataokeun KaToIKIWV Og oTaBEPEC TIHEC (% ET.HET.) -34.5(Q113) -31.2(Q112) -32.9 -23.4 -184  -20.2 -25.8 -5.8
AN\EG KATAOKEVEG O€ OTAOEPEG TIHEG (% ET.HET.) 0.7 (Q113) -9.6 (Q212) -8.0 -18.9 -5.9 18.2 443 -5.5
161w TIKr) olkoSouIK SpacTnEIOTNTA (ASELEC, OYKOQ) (% ET.HET., OWP. HET.) -55.5(03/13) 0.7 (03/12) -26.1 -37.1 -24.1 -26.8 -17.3 -5.0
A€IKTNG ETTIXEIPNHATIKWV TIPOGSOKIWV OTIC KATAOKEVEG (TEAEUTAIO TIun, uéon Tipr TepéSou) -33.1 (08/13) -52.6 (08/12) | -58.3 -68.3 -554  -39.5 -9.6 -9.2
looCUyto Tpexouowv Tuvahhaywv (% £T. Cwp. UET.) -65.8 (06/13) -45.7 (05/12) -72.90 -8.3 -11.0 -25.8 6.7 37.2
‘Eooda tag1Siwtikou looluyiou (% £T.UET., Owp. HET.) 20.6 (06/13) -5.4 (06/12) -4.60 -2.7 -7.6 -10.6 2.8 -0.3
‘Ecoda looluyiou Metagopwv (% ET.HET., OWP. YET.) -13.9 (06/13) -7.4 (06/13) -5.70 -8.6 13.8 -29.4 133 18.3
AkaB. EEwTeptkd Xpéocg (% AEM, owp. PET.) 222.7 (Q113) 201.3(Q112) - 171.2 177.6 1784 1557 1385
E€aywyég AyaBwv (ET.MeT,, owp. PET.) -6.3 (07/13) 2.1(07112) 5.1 37.0 1.6 -18.1 4.5 3.8
E€aywyéc AyaBwv mpog EE (% €T. PET., OWP. UET.) -2.9(07/13) 2.7 (0712) -3.4 8.1 10.4 -20.1 4.1 25.0
E€aywyéc AyaBwv mpog XWpeG eKTOC EE (% £T. PET., Owp. HET.) -12.0 (07/13) 13.6 (07/12) 10.5 62.2 13.5 -14.6 3.5 -20.9
Eloaywyég Ayabwv (% €T. PET., Owp. MET.) -5.5(07/13) -3.2(07/12) -6.0 -10.1 -3.3 -19.2 11.2 9.3
Elcaywyég AyaBwv amo EE (% €T. pET., owp. PET.) 0.8 (07/13) -0.4 (07/12) -10.2 -7.3 -12.9 -17.4 5.4 16.4
Elocaywyég Ayabwv amoé xwpeg ektog EE (% €T. HET., Owp. PET.) -18.6 (07/13) 13.7 (07/12) -1.5 -32.7 16.6 -32.7 10.9 0.6

on tou Eyxwptov 15iwTikov Topéa and ta Eyxw,

161wTIKOG Topéag (% £T. pET.) -4.0 (07/13) -4.9 (07/12) - -3.6 0.0 4.2 15.9 215
Emixelprioeiq (% £T. peT.) -4.6 (07/13) -5.3(07/12) - -2.5 1.1 5.2 18.9 20.8
Notkokupid (% €T. HET.) -3.7(07/13) -4.3 (07/12) - -4.3 -1.2 3.1 12.6 22.2
2Teyaotikd Advela (% €T. UET.) -3.3(07/13) -3.5(07/12) - -2.6 -0.3 37 11.2 215
KatavaAwTikr Miotn (% €T. pet.) -5.0 (07/13) -5.9 (07/12) - -5.6 -4.2 2.0 16.0 224
Mn-E§urnpetovpeva Adveta (NPLs) (% Twv GUVONKWY akaBaplotwv daveiwv) 29.0 (Q12013) - - - 10.4 7.7 5.0 4.5

ZuvoAik Xpnpatodotnon tou Eyxwpiou ISiwtikoL Topéa (% AEM) ***

Suvoliki} Xpnuatoddétnon Emixelprioewv & Nolkokupliv 114.0 (07/13) 113.8(07/12) - 143.1 1134 1078 1072 96.7
56.3 (07/13) 56.0 (07/12) 52.4 52.0 51.7 50.3 46.7
1! PLOKOi AEIKTEGH***
T'eviko Agiktng XAA (teleutaia Tipr, TeAeuTaia Tipr €toug yia 2007-2012) 993.2 - 907.9 680.4 1413.9 2196.2 1786.5 5178.8
Agiktng FTSE/ASE 20 (teleutaia Tipry, TeAeutaia tipr étoug yia 2007-2012) 340.9 - 309.7 264.9 663.1 11254 9325 27525
Agiktng Tpame{wv XAA (teleutaia Tipr, TeAeuTaia Tipn étoug yla 2007-2012) 154.7 - 226.3 2629 1251.0 2661.7 1899.4 7296.4
Agiktng Baltic Dry (teAeutaia Tipr, TeAeutaia Tipr £€Toug yia 2007-2012) 1651.0 - 699.0 1738.0 1773.0 3005.0 774.0 9143.0
MeptBwpto 10-£T0UC OHOAOYOU (TENEUTAIA TIUT, TENEUTAIA TIUT £TOUG yia 2007-2012) 840.2 - 10584 33134 950.9 2387 227.4 322
Mep1Bwpto 5-ToUC opOAdYoU (TeEAeuTaia T, TEAEUTaia T £Toug yia 2007-2012) - - 0.0 5163.1 1163.1 2542 2643 212
MepBwPLo 2-£TOVG OPOAGYOU (TEAEUTAIA TIPF, TEAEUTAIA TIHA £TOUG Yia 2007-2012) - - 0.0 134083 11344 211.9 240.1 26.8
MeptBwpto 5-eToug CDS (teleutaia Tipr, TEAeuTaia Tipr étoug yia 2007-2012) - - 0.0 10231.4 1037.3 282.8 238.0 -
‘Evroka pappdatia EAARpvikoU Anpociou (EFEA)
Méaoo emtokio ETEA 26 £BSopadwv (%, Teheutaia Snuompaocia, TeAeuTaia Snpomnpacia £Touc) 4.20 (03/09/2013) - 4.38 4.95 4.82 0.35 5.09 4.18
Méoo emtokio EMEA 13 £BSopadwv (%, TeAeutaia Snpompacia, TeAeuTaia dnpomnpacia £Touc) 4.02 (17/09/2013) - 4.68 4.68 4.10 0.59 4.46 4.14

Mnyn: EMnvikn Ztatiotikn Apxri, OAAHX, Tpdme{a tng EXAdSog, ECOWIN, AMECO, Bloomberg, AicbBuvon Otkovopikdiv MeAetwv kat [poPAépewy tne Eurobank

* Mn-emoxkd StopBwpéva otolxeia. Aev undpyouv Stabéotpa emoxika StopBwpéva otoixeia. Ot pubpoi petaBoAric Tou AENM yia v nepiodo 2007-2010 cupmepAapBAavouy TNV OXETIKN

avaBewpnon ¢ EAZTAT.
**Ta oToIxEia el0aywyDV-e§aywywv TG EA.XTAT. YTIOKEIVTAL OE OUXVEC AVABEWPNOEIG

***[1a 10 AEM Tou 2013 0€ TIpéG ayopd Xpnotpomorenke n extiunon g Eurobank Research (€ 183.3 810.). MNa v nepiodo 2007-2012 xpnotpomnotidnkav ot avtioTolXeg TipéG g AMECO.

O TIPEG TWV PETOXIKWVY SEKTWY, TwV OHOAOYwV Kat Tou BDI éAngbnoav otig

16/9/2013

1 ZUpgwva pe To Mpoypappa SUPHETOXNS Tou ISiwTikou Topéa oty AviaMayri OpoAdywv Tou ENnvikoy Anpociou (PSI) n avtahayr Twv maAaikv opoAdYwy He Ta véa £yive otig 12/03/2012.
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