VIOHALCO

OIKONOMIKA ANOTEAEZMATA

NA THN NEPIOAO MNOY EAHZ=E

2TIZ 30 IOYNIOY 2017

PYOMIZOMENH NAHPO®OPIA
MPONOMIAKH NAHPOO®OPIA



BAZIKA ENOMOIHMENA XPHMATOOIKONOMIKA ZTOIXEIA

Zuvolika Ecoda Képén mpo popwv
1.836
46,6
— 115
30/6/2017 30/6/2016 30/6/2017 30/6/2016
EBITDA & a-EBITDA EBIT & a-EBIT
169,7
102,8

142,7

30/6/2017 30/6/2016 30/6/2017 30/6/2016
= EBITDA a-EBITDA mEBIT a-EBIT
ZUvolo Evepyntikol Z0volo I8iwv Kedpahaiwv KaBapog Savelopog
3.773 3.626

1.579 1.527
1.178 1.148

30/6/2017 31/12/2016 30/6/2017 31/12/2016 30/6/2017 31/12/2016

*lNooda o€ k. EUPW



Emyeipnolaka

311G 19 louAiou 2017, n Viohalco avakoivwaoe Ot Ta Alokntikd ZuppouAta
Twv Buyatpikwyv TG etaplwv XaAkop Avwvuun Etalpeia Emefepyaoiag
MetdAwv A.E. kat EABAN EAAnvik Blopnxavia Aloupviou A.E.
anodpdcioav TNV €vapén TIPOMOPOCKEUNOTIKWY EVEPYELWV Yyl TN
ocuyxwveuaon pe armoppddnon TN Un elonyuévng EABAA amd tnv swonyuévn
oto Xpnuatiotiplo ABnvwv XaAkop. Méow tng ev Adyw ouyxwveuong oV
anoppodroewe, Ba dnuioupynBel pia évtova e€aywyikr] BLOKNXavLKr Kot
OLKOVOMLKI) ovIOTNTA OTovV TOMEA TNG EMeCepyaciog HUn oLdnpouxwv
METGA WY, elonypévn oto  Xpnuatwotipo ABnvwv. To peyoAltepo
OLKOVOMLKO MEYEOOC KoL N €upUTEPN EMIXELPNUATIKA €UBEAELa TOU Oa
amoktioel n Etalpio Ba kataotioel euxepéotepn tnv mpocPacn oOTLg
XPNHOTOOLKOVOULKEG AYOPEC, EVW TAUTOXPOVA TO VEO oxnua Oa aflomolrost
OLKOVOIEG KAlpakag Katl ouvepyeleg ou Ba mpokUPouv. H XaAkdp EKTLUA
OTL N OKOTIOUREVN ouYXWVEUON Ba €xel oAokAnpwOel To apydTeEPO UEXPL TNV
31 AskepPpiov 2017, evw oe kABe mepimtwon, N oAokARpwaon g TeAel uTto
™V aipeon tng ANYNG Twy, KOTA VOUOo, amopACEWV Kol EYKPLoEWV.

H EMnvika KoAwdia kot n Fulgor cuvéxloav va €KTeEAOUV ONAVTIKEG
ouupacelg mou £xouv avotebel amd tnv TenneT yla TNV KaAwSLaKn
SLaoVVEEON UTEPGKTIWY OLOAKWY TIAPKWY Katl amd thv Energinet.dk, tnv
etawpla Slaxeiplong ocuoTNUATWY HETAPOPAC NAEKTPLKNG EVEPYELAG TNG
Aaviag, ywa v KoAwdlokn Slaouvdeon Aaviag-loundlag kat tnv
QVTIKATAOTACN EVAEPLWY YPOMUWY NAEKTPLKNG EVEPYELAG EVTOG TNG Aaviag.
Tov AmnpiAio 2017 ohokAnpwBnke cupPaocn yla tnv kKaAwdiakn Stacluvdeon
UTLEPAKTLOU alloALKoU Ttdpkou oto Hvwévo Baailelo.

H Enel Green Power Hellas avéBeoe otn Fulgor éva €pyo «ue To KAELSL oTO
XEPWw (turnkey) yla tnv mapoxn umoPpuxlag kKaAwdlakng dtaclvdeong Tng
ouoTtolyiag altoAltkwyv mapkwv tou Kadnpéa otnv Kapuoto EuBolag pe 1o
€6viko Siktuo. H EAAnvika KaAwSia Ba mpopunBeUoel GnUAVTIKEG TTOOOTNTEG
Xepoalwv kaAwdiwv uPnAAG Kol PECNG TAONG yla TO XEPOALO TUMMA TOU
£pyou.

H avapopdwon tou ehdotpou tng Dojran Steel édpBaoe oto TeAKO oTddlo
™G SOKLUAOTLKNAG TEPLOSOU Kal avapévetal va Tebel mARpwg oe Asttoupyia
£W¢ To TEAOC TOU £TOUC.

ALENON MAPAYWYLKOTNTOG OAWV TWV €pY0oTOCiwV mapaywyng mpoloviwv
XA&AuBa.

Avatébnkav otn IwAnvoupyeia KopivBou 6Uo épya yla tnv mapadoon
oWANVWYV YAAuBa yla TNV KATAOKEUN UMOBAAACOLWY Oywywv OThv
AvatoAiky Meadyelo. H mapaywyr] Twv £pywv autwv £xeL Nén ekwvnoeL.

Kata to mpwto £€dunvo tou 2017, o KUKAOG €pyacLwV TwV ULoBwTwY o0To
Epmopko Kévtpo River West | IKEA auénBnke katd 8% oe etrjola faon.

e €féMEn Pplokovral mpoxwpnuéveg oulntnoelg pe Slebvry aluoida
AlavikoU eumopiou yla tn picBwon kataotipotog 900 t.u. To &v Adyw
katdotnua Ba Pploketal otov MPOCOETO XWPO EUMOPIKWY KATAOTNUATWY
1.200 T.y., Tou SnuloupynOnKe OmoO TN HETATPOMN UEPOUC TOU UTIOYELOU
Xwpou otabueuong os emibavela uPnAng LobwTtikig aiag.

Me oOTtOX0 TNV TEPOITEPW ETEKTOON TOU Epmoplkol Kévipou River
West|IKEA, ayopdotnke mapakelpevo okomedo emidavetag 3.700 T.4. Kot
e€aodaliotnke n pakpompodBeoun pLicbwaon 6LOPOU AKLVATOU.



=  HuynAn intnon amnod vnoyndloug pobwteg, wbBolpevn amod Tov auénuevo
KUKAO €pyaolwV Kol TNV EVIOXUUEVN unviaio emiokePudtnta, eixe wg
arnotéleopa tnv ekpicBwon emumAéov 200 t.u. oto Epmopwkd Ndpko Mare
West (to omoio ekivnoe tn Asttoupyia Tou Tov ZemtéuPplo 2015). Itnv
napovca ¢Acn, KaL TMPOKELUEVOU va aflomolnBolv MEPALTEPW OUTEG OL
Oetikéc taoelg, Pplokovtoal oe £€EAEN SlampaypATEUOELG UE HEYANEC
EUTIOPLKEG ETALPLEG.

= O emibboelg tou zevodoyxeiov «Wyndham Grand Athens» otnv MAatela
Kapaiokdkn §emépaocav Tig mpoodokieg Tou uobwtr Katd tn SLApKEL TNG
neplodou.

=  Eni tou mapdvrog, Bplokovtal og eEEALEN TTpOXWPNHEVEG CUTNTHOELG OXETLKA
Ue TNV ekpicBwon tou ktipiov otnv 086 Ayiou Kwvotavtivou Kat PEpoug
TOU OUYKPOTHHOTOG Ypadeiwv emi tng Aswddpou Kndioiag.

= To oxéblo avadlopydvwaong tng Noval ouveyiletal. 3tig 19 louviou 2017, n
Etapla katéBeoe ailtnon otnv Emtponn Kepalatayopds {ntwvtag adsla
yla tnv i6puon Etatpiog Emevdloswyv o Akivntn MNeplovaia (A.E.E.A.M.).

AvakUKAwoN =  OMAokApwon Tou €pyou avakUKAwong KoAwdiwv oto TéAog Tou KUKAOU
{wng mou eixe avatebei and tnv Cosmote ota téAn tou 2016.

= AU¢non tou aplbuou evepywv cuupacewv ano dnuoug o 20.

= EyKOTAOTOON ULOG YPOUUAG aVOKUKAWGNG cUVOeTWY avel aloupviou.

= JUVEXLON TNG eKTéAeonG oupPaocswv Slaxeiplong emkivbuvwy amoBAntwv
LE €PYOOTACLA TIOPOYWYNG TMPOIOVIWY XAAUBA ylo TNV AVAKTNGN OGKOVNG
XGAuBa.

OLWKOVOLLKH OVOLOKOTINON

OL etatpieg ¢ Viohalco katéypalav onuavtiky avénon KUKAOU gpyactwv Kal kepdodopioc kotd to
npwto €faunvo tou 2017. Auti n emidoon emITEUXONKE TOPA TN METPLA TIOYKOOWULO OLKOVOWULKNA
avamntuén kot tn cuvexopevn petapAntotnta oto neptPBaAlov mou SpacTnPLOTOLOUVTAL OL ETALPIEC TNG
Viohalco, Adyw tou avtaywviopou otn Blopnyavia xaAupa, Twv KoOUOTEPNCEWY KAl TWV ULKPOTEPWY
OYKWV TWV KOAWSLOKWY £pywv, KaBWE Kot AOyw mepattépw KabuotepAoewv ota £pya cwAnvwy XaAupa
TAYKOOMIWG, w¢ amdppola Twv XaunAwv TLHwV TETpeAaiou Kat agplou.

JUVOTITLKI) EVOTIOLNUEVN KOTAOTAGCN AOYOPLOCHOU AMOTEAECUATWY

MNa tnv nepiodo mou éAnée otig 30 louviou

Mood o€ XIALASEG EUPW 2017 2016

KUkAog epyactwv 1.835.629 1.522.271
Muwkto kKépSog 190.194 130.958
MKTO KEPSOG (%) 10,4% 8,6%
a-Mkto képbog 164.837 134.784
a-Mukto képdog (%) 9,0% 8,9%

Képdn npo Ppopwv, XpNHATOSOTIKWY, EMEVEUTIKWY

ANMOTEAECUATWV Kot CUVOALKWV anocBécswv (EBITDA) 169.735 117.156
Képdn Tpo hopwv, XPNUATOSOTIKWY, EMEVOUTIKWV 9.2% 77%
QTIOTEAECUATWY KAl CUVOALKWY amooBéoswv (EBITDA) (%) i 0
a-EBITDA 142.684 117.309
a-EBITDA (%) 7,8% 7,7%
Képdn mpo fbopmv, XPNHATOSOTIKWY KOl EMEVSUTIKWV 102.843 56.047
amnoteAecpdatwv (EBIT)

KEpdn 1po hOpwv, XPNHUATOSOTIKWY KAl EMEVOUTIKWV o o

amnoteAeopdtwy (EBIT) (%) >/6% 3,7%
a-EBIT 75.792 56.200



a-EBIT (%) 4,1% 3,7%

KaBapd XpnUatookovopikda §o8a -55.616 -43.876
Képdn/Znuiég (-) mpo dbdpou slcodnpatog 46.565 11.491
KaBapd mepBwpto mpo dopou elcodrpatog (%) 2,5% 0,8%
Képdn/(Znuiég) (-) tng meptodou 29.764 2.358
:(lz':afgrllg?otz.éq) (-) petd anoé dpopoug Kal StkatwpaTo 24.070 828

- ‘0OAa ta noooota umoAoyidovtai w¢ MPOG Tov KUKAO gpyactwy

O gvomolnNpévog KUKAOG EpYaCLWV YLo TO TPWTOo e§apnvo tou 2017 aviABe oe 1.836 k. eupw, SnAadn
ATov auénuévog Katd 21% £vavtl 1.522 ek. eupw Katd To MpwTto e€dpnvo tou 2016, wg emakoAouBo tng
augNoNG TWV TLUWVY LETAAAWYV Kol TNG aUEnong Oykwv otoug kKAadoug ahoupviou, xaAkoU Kot XaAuBa.
Auti n avénon emitelxOnKe mapd T HElwUEVN aglomoinan Tou epyootaciou uMoBpUXLWY KaAwSiwy TnNg
Fulgor kat twv aAAaywv oTo xpovodildypaupa mapadoong cwAnvwy XaAuBa KaTd Tn SLapKeLa EKTEAECNC
CUYKEKPLUEVWV EVEPYELOKWV EPYWV.

Méon tTipR peTt@AAwyv oto LME

T TV tepiodo mou £Anée otig

%

30 louviou
Mooa o€ XIAlddeg supw 2017 2016 MetaBoAn
Npwtoyevég aloupivio 1.737 1.384 25,5%
XaAkog 5.312 4.213 26,1%
Weuddpyupog 2.486 1.611 54,3%

Ta képdn mpo Popwv, XPNUATOSOTIKWY, EMEVSUTIKWY ATOTEAEGUATWY KOL CUVOALKWV OMOCRECEWY
(EBITDA) auénbnkav katd 45% oe etrola Bdon oe 170 ek. gupw KaATA TO MPWTto €€aunvo tou 2017
(mpwto g€aunvo 2016: 117 ek. eupw), evw to a-EBITDA au€nbnke eniong kata 22% oe €Tnola BAon o€
143 k. eupw KATA TO TPWTO £€Apnvo tou 2017 (mpwto e€dunvo 2016: 117 ek. Eupw). Ta kEPdn mpo
GOopwv, XPNUATOSOTIKWY KoL EMEVSUTIKWY anoteAecpdtwv (EBIT) kat to a-EBIT aunbnke katd 84%
(mpwto e€aunvo 2017: 103 ek. eupw) kat 35% (mpwto e€aunvo 2017: 76 ek. gupw), avtioTolXa, we
enakoAouBo g BeAtlwpévng emidoong Twv KAASWV aAoupviou, XaAkoU Kat xaAuBa.

Ta KaBapd XPNHATOOLKOVOHIKA £€06a auénbnkav Katd 27% oe 56 €K. EUPW KATA TO MPWTO €€ANVO
Tou 2017 amo 44 K. eVpwW KATA TO TPWTO €€dunvo tou 2016, KUPLwS AOYyw Tou EKTOKTOU KEPSOUC TIOU
nipoéku e amo tnv e€ayopa tng Eufina (7 ek. eupw) Katd to MpwTo €aunvo tou 2016.

Ta k€pdn mpo popou sloodrpartog tng Viohalco auénbnkav aledntd os 47 k. eupw €vavtl 11 ek. eupw
Katd 1o mpwrto €&aunvo tou 2016. Ta képdn mpo ¢opou ewoodpatog sival to dBpolopa Twv
Aettoupytlkwy KepSwv 103 ek. gupw, TwWV KABAPWY XPNUOTOOLKOVOULKWV €E08WV 56 €K. EUPW KOl TOU
pepLdiou Twv {NULwv amnod etalpieg mou evonolouvtal pe Tn pEBodo tng kabaprg B€onc 0,7 ek. eLpw.

Ta képSN TG mepLddou Bedtiwbnkav onuavtikd Kot aviABav oe 30 K. EUPW KATA TO MPWTO EEAUNVO
Tou 2017, évavTtL 2 €K. EUPW KATA TO MPWTO €aunvo tou 2016.

JUVOTITLKI) EVOTIOLNUEVN KATAOTAON XPNUOTOOLKOVOULKAG B€ang

Katda tv
Mood o€ YIAlGSEG EUpw 30 louviov 2017 31 AskepPpiov 2016
ENEPTHTIKO
Evowporta ndyla otoxeia 1.760.148 1.783.156
EmevSUoeLg og akivnta 159.066 155.553
Nound otolxeia un KukAodopoUVTOG EVEPYNTIKOU 65.021 71.213



Mn kukAodopoUV EVEPYNTIKO 1.984.234 2.009.922

AnoBpata 988.141 857.419
ATALTAOELG OO TTEAATEG KOl AOLTIEG QUTTOLLTHOELG 673.927 576.187
AlaBéoipa Kot TpELaKA Looduvapa 119.813 171.784
Nouna otolxela kukAodopoUVTOG EVEPYNTLKOU 6.822 10.898
KukAodopouv evepyntiko 1.788.704 1.616.288
2YNOAO ENEPTHTIKOY 3.772.938 3.626.210
1AIA KEQAANAIA 1.177.627 1.148.239
YNOXPEQZEIZ

Aavelopog 819.145 804.723
Yrnoxpewoelg and avaBaAAopevous ¢opoug 140.015 147.763
NOUTEG LAKPOTIPODECEG UTIOXPEWOELG 100.020 94.043
MoaKkponpOBEGHEG UTIOXPEWOELG 1.059.181 1.046.529
Aavelopog 879.835 894.491
MPouUNBEUTEG KaL AOUTEG UTIOXPEWTELS 614.212 506.804
Nounég BpaxumpOBECES UTIOXPEWOTELG 42.083 30.148
BpaxumpOOECEG UTIOXPEWOTELG 1.536.130 1.431.442
2YNOAO YNOXPEQZIEQN 2.595.311 2.477.971
ZYNOAO IAIQON KEDAANAIQN KAl YMOXPEQZEQN 3.772.938 3.626.210

OL kedpahalouyikég Samaveg katd tn Sldpkela tng meplodou avAlBav oe 53 K. €Upw, EVW OL
anooBEcelg tng nepLodou dlapopdwOnkav o 69 k. EVPW.

Ta kukAodopolvta neplovoLakd otolxeio av€ndnkav amd 1.616 k. EUPW KATA TO TTPWTO EEAUNVO TOU
2016 oe 1.789 K. EUPW KATA TO MPWTO €€AUNVO Tou 2017, Kuplwg Aoyw vPnAdtepwy anobeudtwy (131
€K. €UPW), UYPNAOTEPWY QMALTACEWY OO TEAATEG KoL Aoumwv amalthnoswv (98 ek. supw) Kal
XOUNAOTEPWY SLABECIUWY Kol TAPELOKWY LOOSUVAHWY (-52 €K. EUPW).

OL urtoXpewoeLg auendnkav amd 2.478 K. EUPW KATA TO TPWTO €€dpnvo tou 2016 os 2.595 K. eUpW
KaTd To Mpwto g€dpnvo tou 2017, katd Kuplo Adyo e€attiag twv uPnAoTEpWY TPOoUNBEUTWY Kal AoLwV
BpaxumpoBeopwy unoxpewoewyv kata 107 eKk. evpw.

O &avelopog twv etalplwv tng Viohalco avépyetal oe 1.669 k. eupw Kal amoteAeital katd 48% amnod
pakpompoBeopa SAvela Kot Kotd 52% and BpaxunpoBeopeg SteukoAuvoelg. Ta BpaxumpoBeopa Sdavela
elval katd kUpLo AOyo avakuKAOUUEVEC YPOAUMEG TIloTwoNG. Autd avaBewpouvtal os trola BAacn, Pe
TIC NUepounvieg ARéng touc va ival SLaoKopToUEVEG 0 OAO TO £€TOC Kol cuvnBwg emaveykpivovtatl
KOTOTILY €Aéyyou, evw aufavovtal pe Baon Tig mpoUmoloylopéveg mpoPAEPels. EVIog autwv Twv
OVAKUKAOUUEVWY TILOTWTIKWY opiwv, avthouvtal Bpayxunpobecpa Savela Stadopwv Anéswv ta onola,
otav An&ouv, avavewvovtal AUTOUATWS epOooV XpelaleTal.

Katd to mpwto g€dunvo tou 2017, o KUKAOG epyaclwv yla Tov KAado aundnke katd 12% oe etriola
Baon ota 605 €k. eupw. AUt N avamntuén odeiletal otnv avénon Katd 25% Twv TLHWV AAOUMLVIOU oTo
Xpnuatiotiplo Met@AAwv tou Aovbivou (LME) kat otoug uPnAotepoug OYKOUG TIWANCEWV ylo. TOV
KAQS0. AVOAUTIKA, oL OyKoL TwARoewv auvgnonkav katd 4% o€ etriolo BAon KATA TO MPWTO £EALNVO TOU
2017, koBwg TéBnkav oe Aettoupyia véa pnyaviuata. EBIkOTEpa, evioxUONKe N TOPAYWYLKA
Suvaukotnta, kabwg tEBnke o Aeltoupyia plo Tpitn ypapun ouvexoug xUteuong. Emiong, oto
gpyootaclo oto Bridgnorth, Hvwpévo Baoilelo oAokAnpwOnkav onuavtika emevlUTIKA €pya pE 2%



augnon twv Oykwv NMwAnoewv o trola Baon. OL embooelg tng Etem Bulgaria gvioxUBnkav amod tn
LETOTOTILON TOU UElYHATOG KUKAOU EpYACLWY UTIEP TIPOLOVTWY LPNAGTEPNG ipooTIBEéuevng adlag, Kabwg
Kall artd TV OAOKANPwWaON VEWV £pywV yLa ToV TOREA TNG auToklvntoBlopnyaviag. e eEEALEN MapaEVEL
10 emevbuTikd Tpdypaupa tng Etem Bulgaria, ue OKOMO TOV QUTOMATIONO TNG MAPAYWYAG KoL TNV
nepattépw enefepyaocia twv mpodiA aloupviou. Katd to mpwrto €€aunvo tou 2016, ta kéPSNn mpo
dopou yla tov kKAGdo avalBav os 35 ek. eupw €vavtl 18 k. eUpW KATA TO MPWTO e€dunvo tou 2016,
AOYW HELWUEVWY €E08WV TapaYWYNG, XOUUNASTEPWY €£66WV TOKWVY KOl ONUAVTLIKAG OVOS0U TNG TLUAG

TWV PETAAWV.

ZUVOTTTLKG EVOTIOLNUEVA OTOLXELA yLa TOV KAGSO0 adoupviou la thv nepiodo rov Ange otig 30 louviou
Mood o€ XIALASEG Eupw 2017 2016
KUkAog epyactwv 604.567 539.445
Mukto képSog 68.997 47.850
MKTO KEPSOG (%) 11,4% 8,9%
a-Mkté KEpSOC 50.851 47.923
a-MKto képdog (%) 8,4% 8,9%

Képdn npo popwv, XpNHATOSOTIKWY, EMEVEUTIKWY

AMOTEAECUATWV Kot CUVOALKWV anooBécswv (EBITDA) 71.602 52.992
Képdn Tpo hopwv, XPNUATOSOTIKWY, EMEVOUTIKWV 11.8% 9.8%
QTTOTEAECUATWY KOl GUVOALKWY amooBeéoswv (EBITDA) (%) o0 o0
a-EBITDA 52.666 51.609
a-EBITDA (%) 8,7% 9,6%
Képdn mpo fbopwv, XPNHATOSOTIKWY KOl EMEVSUTIKWV 43.907 27573
amnoteAecpdtwv (EBIT)

Képdn Tpo hopwv, XPNUATOSOTIKWY KaL EMEVOUTIKWV o

I ’ 110

anoteheopdtwy (EBIT) (%) 7,3% >1%
a-EBIT 24.971 26.189
a-EBIT (%) 4,1% 4,9%
Képdn npo ¢popou eLocodrpartog 35.269 17.958

- ‘0OAa ta nocoota umoAoyidovtal wg MPOg ToV KUKAO gpyaciwyv

Katd to 6eltepo €€dunvo tou 2017, mpoPAEémetal OTL oL BETIKEC TAOELG TOU OyKoUu TWANCEwv Ba
ouvexLotoLV Kal OTL Ba onpelwbel pekodp MWANCEWY Katd Tt SLapKeLa Tou £€toug. OL eMIBOO0ELS KATA TN
Sldpkela tou Sevtepou e€apnvou Ba umootnpBolv aAmo TN XPron VEWV EKTACEWV, OL OTOLEC
YELTVLIA{ouV UE To gpyooTtacoto ota OwvoduTta Kol ayopdoTnkay Katd Tn SLAPKELO TOU TPWTOU e€aunvou.

= XaAkog

O KUOKAOG gpyaciwv tou KAadou xaAkoU Katd to mpwto eédunvo tou 2017 auénbnke katd 39% oe 477
£K. EUPW. AuTh n av&non Tou KUKAOU epyaclwv odpeiletal Katd KUpLo Adyo otnv LPNAGTEPN UECN TIUA
METAAA WY, €V eVIoXUBNKe emiong amo tnv avgnon kotd 14% tou Oykou TwANcEwv. H pelwon tou
KOOTOUG MapaywynG KATtd Tn SLdpKela g meplodou odelletal otn BEATIOTONOINGN TWV TTOPAYWYLKWV
Sloblkaowwy Kal ot XOUNAOTEPEG TIUEG evépyelag. Emiong, ol mapdyovieg autol BeAtiwoav tnv
QVTAYWVLOTIKOTNTA TwV €fayOueEVWY Tpoloviwy Tou Opidou. Mapd tnv apvntikn emidpacn twv
XPNHUATOOLKOVOULKWY g€68WV otnv kepdodopia, ta kEpSNn mpo $popou Slapopdwdnkav oe 15 eKk. eUpW,
£vavtL {nuuwv 0,8 K. eupw KaTA To TPWTo e€dpnvo tou 2016.

ZUVOTTTLKG EVOTIOLNUEVA OTOLXELA yLa TOV KAGS0 XaAKOU la thv nepiodo rou £Ange otig 30 louviou

Mood o€ xIALabeg eupw 2017 2016
KUkAog epyaociwv 476.838 342.704




Muwkto képSog 44.735 26.357

MkTo kepSog (%) 9,4% 7,7%
a-Muwtd képSOG 36.116 27.177
a-Mukto képdog (%) 7,6% 7,9%

Képdn mpo ¢popwv, XpNUATOSOTIKWV, EMEVOUTIKWY

. . . 33.256 15.921
AMOTEAEGUATWV Kot CUVOALKWV anooBécswv (EBITDA)
Képdn 1po dOpwv, XPNUATOSOTIKWY, EMEVOUTIKWV 7 0% 46%
OMOTEAECUATWY KOl CUVOALKWV armocBEcswv (EBITDA) (%) ! !
a-EBITDA 24.697 13.934
a-EBITDA (%) 5,2% 4,1%
Képdn mpo fbopwv, XPNHATOSOTIKWY KOl EMEVSUTIKWV 27587 10.535
anoteleopdatwv (EBIT)
Kepdn mpo dopwv, XPNUATOSOTIKWY Kol EMEVEUTIKWY 0 0
anotehecpdtwy (EBIT) (%) S i
a-EBIT 19.028 8.547
a-EBIT (%) 4,0% 2,5%
Képdn/Znuiég (-) mpo ¢popou slcodrpartog 15.327 -837

- '0Aa ta nocoota unmoAoyidovial wg MPOg ToV KUKAO epyaciwyv

OL mpooTtTikéG Tou KAASou yla to Seltepo e€apnvo tou 2017 saptwvrtal o peydlo Babud amod to av
Ba ocuveylotel n avakaudn tng IATnong otig Slebveig ayopég. H peyoAUtepn OXETIKA avakoun
avapévetal otig HMA, kupiwg yla Blopnxavikd mpoidvra, evw avapévetal ehadpd PeAtiwon otnv
Eupwnn. 2To MAAQLOLO TNG OTPATNYLKAG TNG, N XaAKOp Ba CUVEXLOEL VO ETLOLWKEL TNV EMEKTACN HECW
auénuévwy efaywywyv evtog Kal ekto¢ Eupwrng, avédvovtag to pepidlo ayopdg Tng ota Blopnxavika
TpOLlOVTA KAl EVIOXUOVTAG TN SpaoTtnpldTNTA TG O VEEG AYOPEG.

H oAokAfpwaon tng ouyxwveuong HeTafU EABAA kal XaAkdp katd tn Sidpkela tou Ssutepou e€aprivou
B AmOTEAETEL GNUAVTIKO 0POCHO YL' AUTOV TOV KAASO KAl TN LEANOVTLKA avATTUEr Tou.

= XaAuBoag

O KUKAOG gpYaoLwV yLa Tov KAAS0o aunBnke onpavilkd katd 46% oe 381 eKk. eupw €vavtl 261 K. eUPW
KaTd To MpwTto £€dunvo tou 2016. AutA n avénon amodidetal otoug uPnAdtEPOUC GYKOUG MWANCEWY
Kat TG uPnAotepeg TWEG mou mpoékuPav amd tnv uPnAdtepn {NTtnon oe Poupavia, Kumpo kal
BouAyapia kal emitelxOnke mopd T cuppikvwen mou mapatnpidnke otnv eAANVIKA ayopd, UETA thv
OMAOKANPWON TWV HEYAAWV £pYWV TWV oUTOKLVNTOSPOUwWV. MapdAnAa, n PBeAtiwon Ttwv Oykwv
TWANCEWV yLla TOUG £L8LKOUC XAAuPeg kot Ta mMAatéa mpoidvta (Aapapiveg), kabBwg kat n sbapuoyn
moAttikwy anti-dumping otnv Eupwrn ennpéacav BTKA Tov KUKAO EPYACLWV.

Meta tnv oAokANpwaon Twv enevlUCEWV O EMAYWYLKOUC GoUpvoucg ota EAaoTpa TNG ZLEEVOp Kal TNG
Sovel oto té\og Tou mpwtou e€aurnvou tou 2016 Kat To TEAog tou 2015 avtiotolya, To HeTaBANTO KOOTOG
€xel BeAtwBel awobBnta ywo ta V0 €epyootdcia, KATA KUplo Adyo efaltiog TnG XapnAotepng
KATAVAAWONG eVEPYELAG KOL TNG BEATLWHEVNC amOb0o0ong TwV UALKWY, SLEUKOAUVOVTAG TIG €AY WYEG.

Ta kKEpSN mpo ¢opou elcodnparog avnABav os 0,4 eK. eupw Evavtl {NULWV 18 k. EVPW KATA TO TPWTO
g€aunvo tou 2016, Kuplwc AOyw BeATIWHEVOU Pelypatog MWANcewY, UPNAOTEPWY OYKWV MWARCEWV Kal

BeAtloTomoOLNUEVOU KOOTOUG TTApAyWYnC.

JUVOTTIKA EVOTIOLNUEVA GTOLXELD yLa ToV KAGS0 XaAuBa o thv nepiodo mou £Ange otig 30 louviou
Mooa o€ xALadeg evpw 2017 2016

KUkAog epyaciwv 381.148 260.577
Muwkto képSog 36.724 13.120
MKTO KEPSOG (%) 9,6% 5,0%
a-MKté KépSOC 39.651 13.488
a-MKTo KépSoG (%) 10,4% 5,2%



Képdn npo Ppopwv, XpNHATOSOTIKWY, EMEVEUTIKWY

anoteAeopATWVY Kot GUVOALKWV anooBécswv (EBITDA) 36.170 12.950
Képdn 1po dOpwV, XPNUATOSOTIKWY, EMEVOUTIKWV 9.5% =i
OMOTEAEGUATWY KOl CUVOALKWV armooBEcswy (EBITDA) (%) 270 =
a-EBITDA 38.075 12.926
a-EBITDA (%) 10,0% 5,0%
Képdn mpo fbopwv, XPNHATOSOTIKWYV KOl EMEVSUTIKWV 17.623 3546
anoteAeopatwv (EBIT)

Kepdn mpo dpopwv, XPNUATOSOTIKWY Kol EMEVEUTIKWY o 0
amnoteAeopatwy (EBIT) (%) S LR
a-EBIT) 19.528 -3.570
a-EBIT (%) 5,1% -1,4%
Képdn/Znuiég (-) mpo ¢popou slcodrpartog 401 -17.627

- ‘OAa ta noooota unoAoyidovrai wg MPog Tov KUKAO Epyaciwv

‘Ewg to téAog tou 2017, to avapopdwpévo €hactpo tng Dojran Steel avapévetal va tebei mARpwg os
Aewtoupyla, gvioxvovtag mepaltépw T PeAtiotonoinon KOotoug Kat tnv gueliia tng £hpodlaoTIkig
ahuaoidac. H avénpuévn Zntnon otnv EE kal ot etoaywytkol daopoi (anti-dumping duties) yia ta Kvellkd
npoiovta xaAuBa mou €xouv tebel o epappoyn avapévetal va €xouv BeTikr emidpacn oToug OYKOUG
MwARCEWV Kat ota mepldwpla tou kKAGadou x&AuBa tng Boulyapiag. Qotdco, Sedopévng Tng amouoiag
TIPOYPAUUATIONEVWY EPYWV UTIOSOUNG Yyl To Seltepo €€aunvo tou 2017, avopévetal XopnAotepn
{ntnon yla poiovta xaAuBa otnv eAAnvikr ayopd.

= KoAwéia

O KUKAOG gpyactwv Tou kKAadou kaAwdiwv aviABe ce 198 ek. eupw KATA TO MPWTO €aunvo tou 2017,
kataypddovtag peiwon 2% oe etnola Baon (mpwto e€dunvo 2016: 201 ek. upw), EVW oL NULEG TtPO
dopou sloodpatog avirBayv os 4,4 k. eUpw Evavtl KEPSOUC 2,3 K. EUPW KATA TO TPWTO £EAUNVO TOU
2016.

H extéleon SlodopeTikwv el6WV CUPBACEWY KATAOKEUAG KaTtd TN SLdpKela TG Teplodou emédepe
oA\ayEG TOU TIPOIOVTIKOU MElyUATOG O OUYKPLON HME TO TEPACUEVO €TOG. AUTO TO YeYovOg, OF
oUVSUAOUO LLE TN CNUAVTLKN CUPPIKVWON TWV OYKWV MWANCEWY OE OXECN UE Ta KOAWSLA LoXUOG HETNC
Kall XapunAng taong o fepuavia, Hvwuévo Baoilelo, Auotpla, ItaAia kat Poupavia, emnpéace apvnTika
TG emdooels. EmumAéov, ol koBuotepnoslg otnv ektédeon Sladopwv xepooaiwv kat umoBaldocolwv
€pywv Tou €xouv Nén umoypadel, kabBwg kot KAmola peyala umoBaAdoola sUpWMAiKA £pya TIOU
TEBNKAV O Avapovh, EMNPEACAV APVNTIKA Ta anoteAéopata tou KAadou. Qotoco, n otabepr {Atnon
NG ayopac ylo KaAwdila THAETIKOWWVIWY KAl ohpatodotnong otnv Eupwrn avtlotabuLoes ev HépeL TNV
TITWON TWV NMEPLBWPLWY Katd tn SLApKELX TOU TIPWTOU g€ vou.

)

. ; . . , 1
ZUVOTITLKAL EVOTIOLNHEVA OTOLXELA YLat TOV KAAS0 KaAwSiwv {

o TtV nepiodo mov £Anée otig 30 louviou

Mooa o€ XIALASEG EUpW 2017 2016

KUkAog epyaciwv 197.577 200.873
MIKTO KEpSOG 15.028 20.133
Mikto kEPSOG (%) 7,6% 10,0%
a-Mité KépSOC 13.467 22.547
a-MKTo KépSoG (%) 6,8% 11,2%

Képdn npo dpopwv, XpNHATOSOTIKWY, EMEVEUTIKWY

anoteAeopdTWVY Kot GUVOALKWV anooBécswv (EBITDA) 12.995 18.888
Képdn 1po hOpwV, XPNUATOSOTIKWY, EMEVOUTIKWV 6 6% o
QIMOTEAEOUATWY KOl CUVOALKWYV armooBEcswy (EBITDA) (%) PO e
a-EBITDA 11.657 21.529
a-EBITDA (%) 5,9% 10,7%



Képdn npo Ppopwv, XpPNHATOSOTIKWY KL EMEVSUTIKWV

anoteAeopdtwv (EBIT) 6.618 13.017
KEpdn 1po hOpwv, XPNUATOSOTIKWY KaL EMEVOUTIKWV 0 0

arnoteAeopdtwy (EBIT) (%) S O
a-EBIT 5.280 15.658
a-EBIT (%) 2,7% 7,8%
Képdn/Znuiég (-) mpo dpopou slcodrparog -4.412 2.301

- '0Aa ta moocootd vunoAoyiovtal wg mMPog ToV KUKAO Epyactwv

-(1): Ta mooa mou napouciadovtai yia Toug kKAddoug kaAwdiwv kat cwAnvwv xdAuBa tng Viohalco Jev eival idia pe ta
nood Twv avtiotoixwv kAdOwv otnv evoidueon €kBeon tng Cenergy Holdings, Buyatpikii¢ tng Viohalco, kupiwg yia
TOUG akdAouboug Adyoug:

o AOYIOTIKEG EYYPAPEG vomoinong 1 SIETAIPIKEG amaAoIQEG.
o Ot kAddot kaAwodiwv kai ocwAnvwv xdAuBa tng Viohalco meptAauBdvouv emiong amoteAéopatra mou
NPOEPXoVTal amo EUTIOPIKEG BUYATPIKEG, ol omoieg dev eival pépog tng Cenergy Holdings.

H peydAn Intnon yla véa umoBaldaaoola £€pya otnv Eupwnn (kuplwg otn Bopela O@dhacoa kat tn Notla
Eupwrn) avapévetal va amoteAéoel TRV Kwntpla dUvapn avamtuéng tou kKAadou twv kaAwdiwv. H
avaAnyn véwv €pywv (yla ta omoia n EAAnvika KaAwdia €xel nén Eekvrioel Slampaypatevoelg), Kabwg
Kal n emtuxic olokAnpwon twv umd ektéleon £pywv (épyo otov Kadnpéa yia tnv Enel kot €pyo
Oresund yLa tnVv Energinet) anoteAoUv BaclkEC MPOTEPALOTNTESG TOU KAASOU KaAwSiwv.
Katd tn StdpkeLa Tou pwTtou e€aRvou, oL ayopEC TwV KOAWSIWV XapnAng Kot Héong Taong otn AUTLKN
Eupwnn xopoktnplotnkav amo €Viovo aviaywviopo. Evw umdpxouv evOelelg OTL QUTEC OL ayopEC
pmopet va avakdppouv katd to deUtepo €€apnvo tou 2017, uMAPXOUV akopa Kivduvol Tou amnellolv
outh tThv avakapdn, Onweg ot aAOyYEC O0TO OLKOVOULKO Kal TIOALTIKO meptBdAlov tng EE, onuavtikég
OAAQYEG TWV EUIMOPLKWV TIOALTLKWY, KOBWE KAl 0 QVTIKTUTIOC Tou Brexit otnv eupwmaikr olkovouia kot
TN XPNHUATOSOTNGN CNUAVTLIKWVY £€pywV uTtodoung oto Hvwpévo Baoilsto.

= JwARveg XaAuBa

O kUkAog epyaciwv aviABe og 128 ek. upw KATA TO MPWTO e€Aunvo Tou 2017, kataypddovtag pelwan
11% oe etiola Baon (mpwto e€dunvo 2016: 143 k. eupw), KUPLWG Adyw aAAaywv oTO XPOVOSLAYpPaUUA
napadoong cwAvVwy XaAuBa yLa apketd evepyelaka €pya. Map' 6Aa autd, n ZwAnvoupyeia KopivBou
oUVEXLOE TNV Tapadoon cwAAvwy yla To £pyo TAP, To peyalltepo €pyo otnv LoTtopia tng, N omoia
avapévetal va oAokAnpwBOel €wg to TENog Tou Tpitou Tplunvou tou 2017. Emiong, Katd Tn SLApKEL TNG
TiepLodou, ohokAnpwOnke pe emwtuyia to deltepo £pyo He TNV HEBOSO reeling, cWARVWY UE HAKOC £WG
20 pétpa. Kata tn Sidpkela tou mpwtou eéapnvou 2017, n ZwAnvoupyeia KopivBou képdloe kal dpyLoe
v ektéAeon 600 €pywv yla TNV Mapadoon cwAnvwv XaAlufa yla TV KATOOKEUN UToBaAdoolwv
QYWYwWV 0TV TEPLOXN TN AvatoAikrng Meooyeiou.

H peiwon tou KUKAOU EPyacLWV Kal TOU WKTOU KEPSOUG eMEPEPE eMmiong MTwon Katd 44% twv KepSwv
npo ¢opou elwoodparog, ta omoia avirBav oe 2,5 ek. eupw E€vavil 4,5 €K. EUPW KATA TO TPWTO
g€apunvo tou 2016.

& lNa tnv nepiodo rou €Anée otig 30 louviou

JUVOTTTIKGL EVOTIOLNMEVA OTOLXELD yLa ToV KAGS0 cwARvwv XaAuBa

Mood o€ xAtabeg evpw 2017 2016

KUkAog epyaciwv 127.732 143.470
MIKTO KEpSOG 13.311 15.437
Mikto kEPSOG (%) 10,4% 10,8%
a-Mwto Kg’p&oc 13.358 15.589
a-Mukto képSog (%) 10,5% 10,9%
Képdn mpo fbopwv, xpnuuto&lotu(wv, ET'I:EVGUTI.K(DV 12.299 13.461
QMOTEAEOUATWY Kol GUVOALKWV artoofBéccwv (EBITDA)

Képdn mpo dopwv, XPNUATOSOTIKWY, EMEVSUTIKWY 9.6% 9.4%
QTTOTEAEGUATWY KAL CUVOALKWY amocoBécswv (EBITDA) (%) o7 e
a-EBITDA 12.239 13.532
a-EBITDA (%) 9,6% 9,4%
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Képdn npo Ppopwv, XpPNHATOSOTIKWY KL EMEVSUTIKWV

anoteAeopdrtwv (EBIT) 7.764 2.189
KEpdn 1po hOpwv, XPNUATOSOTIKWY KaL EMEVOUTIKWV o o

amnoteAeopatwy (EBIT) (%) £ o
a-EBIT 7.703 9.261
a-EBIT (%) 6,0% 6,5%
Képdn/Znuiég (-) mpo dpopou slcodrparog 2.501 4.484

- '0Aa ta moocootd vunoAoyidovtal wg mMPog ToV KUKAO £pyaciwyv

-(1): Ta mooa mou napouciadovtai yia Toug kKAddoug kaAwdiwv kat cwAnvwv xdAuBa tng Viohalco Jev eival idia pe ta
nood Twv avtiotoixwv kAdOwv otnv evoidueon €kBeon tng Cenergy Holdings, Buyatpikii¢ tng Viohalco, kupiwg yia
TOUG akdAouboug Adyoug:

o AOYIOTIKEG EYYPAPEG VOTIOINONG I} OIETAIPIKEG aMaAOIQEG.
o Ot kAddot kaAwodiwv kai ocwAnvwv xdAuBa tng Viohalco meptAauBdvouv emiong amoteAéopatra mou
NPOEPXoVTal amo EUTIOPIKEG BUYATPIKEG, ol omoieg dev eival pépog tng Cenergy Holdings.
2tov KAAS0o Twv cwARvwv XaAuBa, SeSouévou OTL oL eMeVOUOELG OTOV EVEPYELAKO TOMEQ aVEKOUY AV
UETA T XapnAd emineda tou 2016, avapévetal dvodoc Twy YewTproswyv Kat e€opUewv. EmumAéoy, to
XPOVOSLAYPANUA TIPOYPAMMATIONEVNG Ttapadoong mpoloviwv katd to Seltepo eEaunvo tou 2017
SnuLoupyel BETIKEC TPOOTTIKEG yLa TO £TOC.

= Avamtuén akwntwv

O KUKAoG gpyactwv yLa Tov KAado auvénonke katd 12% oe etrjola Bdon ota 3,5 K. EUPW KATA TO TPWTO
g€aunvo tou 2017.

OL Inuiég mpo popou eoodnpatog Stapopdwbnkav oe 0,8 ek. eupw évavtl 0,4 k. EUPW KATA TO TPWTO

g€aunvo tou 2016.

ZUVOTITLKA EVOTIOLNHMEVA OTOLXELO YLt TOV KAGSO avamTuéng akviTwy Mo tnv ntepiodo rov éAnée otig 30 louviou
Moad o€ XALabeg eupw 2017 2016
KUkAog epyactwv 3.487 3.106
MKt KépSOG 458 306
MKTo KEPSOG (%) 13,1% 9,9%
a-Muwto képbog 458 306
a-Mukto képdog (%) 13,1% 9,9%
Képdn mtpo popwv, XpNUATOSOTIKWY, EMEVSUTIKWV

QMOTEAECHATWV Kot CUVOALKWV anooBécswv (EBITDA) 1.640 1.603
et ot sovohacow anoopéosio (FBITOA) (4] — —
a-EBITDA 1.690 1.654
a-EBITDA (%) 48,5% 53,2%
Képdn tpo hpOpwv, XPNUATOSOTIKWV KAl EMEVSUTIKWV

aroteAeopdtwy (EBIT) -501 131
zi%iz}\r;zi ccfto(s\(,u(vé I;(I?r;]zt:)toéonkwv KOl ETEVOUTIKWV 14,4% 4,2%
a-EBIT -452 -81
a-EBIT (%) -13,0% -2,6%
Képdn/Znuiég (-) mpo dpopou elcodrparog -771 -364

- '0OAa ta nocoota umoAoyifovial wg mMPog ToV KUKAO epyaciwy

YTov KAAS0 avamtuéng akwntwy, Katd to mpwto e€dunvo tou 2017, n uPnAn {ntnon amno vrmodridloug
ULoBWTEG yla To Epmopikd Mapko Mare West (to omolo &ekivnoe tn Aeltoupyia tou tov ZemtépBpLo
2015) cuvetéleoe otnv ekuicBwon mpocBetou xwpou emidpavelag 200 tT.u. O KUKAOG €pyaclwV Twv
pobwtwv avavetal pe otabepd pubUod Kol n €l0060C VEWV KATACTNUATWY, O OCUVOUOOUO ME
SUVAULKEG KLVAOELG EUMOPLKAC TpowBdnong, £Xouv augnoel oNUAVTIKA TN pnviaia emokepotnta. Eni
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TOU mapovtog, Bplokovtal oe e€EAEN SlampoayUATEVOELG PE KATOELWUEVEC ETALPLEC AlaviKOU gpmopiou
KOl QVOUEVETAL TTEPALTEPW BeATiwon Twv eMUMES WV MANPATNTAC KoL TOU PELYUOTOC LoBWTWV.

Kata t Sudpkela tou mpwtou e€aprnvou tou 2017, to Epmopikd Kévipo River West|IKEA katéypale
auénon 8% ot etola BAcn Tou KUKAOU EpyQCLWV TWV UOBWTWY TOU, EVW N EMLOKEPLUOTNTA TTAPEUELVE
otaBepn. H ntnon anod unoPrdloug LobwTeg ival eEaLPeTIKA Eviovn, LOLWG LETA TN LETATPOTN EVOG
TUALOTOC TOU UTTOYELOU XWPOU OTABUEUONG O XWPO KATOOTNUATWY ALaviKi¢ P NAAC LobwTikig aiag,
ermudavelag 1.200 t.u. e €E€AEn Pplokovtal mpoxwpnuéves oulntnoelg pe Stebvry aduoida Alavikol
gumoplou yla éva katdotnua 900 T.U. EVIOC autol TOU VEOU XWPOU KOTAOTNUATWY. TEAOG, TIPOKELUEVOU
va aflonoinBouv oL Oetikég embooelg kat n duvapikn tou River West, ayopAdoTtnke TOPOKEIUEVO
olkomedo emipavelag mepimouv 3.700 T.W. Kal AmoKTAOnKe Ye pokpoxpovia picBwon oupopo akivnto
20.000 T.j.., Ta omola Ba e§unmnpeTooUV Ta OXESLA LEAAOVTLKIG ETTEKTAONG.

OL gmidooelg tou Zevodoyxeiou «Wyndham Grand Athens» otnv MAateia Kapaiokdkn ouveyxilouv va
EemepvoLV TIG TPOOSOKIEG TOU PLOBWTH, TOCO Og OXEoN HE Ta eMimeda MANPOTNTAC, O0O0 KAl OE OXECN ME
Ta €écoda.

‘Ocov adopd ota umolowna akivnta, efetalovral BEATioteg eukatpieg avamtuéng kot Bplokovtal oe
e€ENEN Slampaypatevoelc pe umopidloug plobwtég. Auth tnv mepiodo, PBpiokovtal oe e€EAEN
TIPOXWPNMEVEG OUINTNOEL; OXETIKA WE Tn MicOwon tou ktpiou otnv 086 Aylou Kwvotavtivou kat
UEPOUC TOU CUYKPOTAUOTOC Ypadeiwy emi tng Aswddpou Kndioiac.

Meta tn ouyxwveuon tng Noval pe tig Buyatpkég tng ot 31 AekeuPpiou 2016, 0 OxéSLO
avadlopydvwong tng Etalpiag cuvexiletat. 3tig 19 louviov 2017, n Etawia uméPade aitnon otnv
Emutponn Kedahalayopdg yia adela cuotaong Etatpiag Emevéuoewv oe Akivntn Meplouoia (A.E.E.A.M.)
cludwva pe To vouo 2778/1999. Avaloya Kal Pe Tov Xpovo APNg TG OXETLKAG adelag, n véa Etatpia
QVOUEVETOL VO oUOTABEL EVTOC TOU TETAPTOU TPLUVOU Tou 2017.

=  AvakUKAwon

O kUKAog gpyaoctwv tou KAGdou au&nbnke katd 44%, MpwTioTwg Adyw Twv LPNAdTEPWY SYKWV Kall
TIUWV UETAAWV. O topéag tou TéEAoUG KUKAou Twng Katéypale onupaviikn avénon Oykou, Kabwg
grutaxuvlnke n  ouMoyr nAsktplkol kot nAektpovikoU efomAlopol (AHHE) kat avatédnkov
TEPLOCOTEPEG CUMPBAOELG amo Sruoug yla oxAuata téAoug KUKAou Lwng (OTKZ). H oAokAnpwaon €vog
oNUOVTIKOU €pyou avakUkAwong kaAwdiwv mapeixe mepattépw otnplen otnv kepdodopia. Mapd tnv
ULOBDETNON OPLOUEVWV TIEPLOPLOTIKWY EUTTOPLKWV TIOALTIKWY O€ GNUAVTIKEG XWPEG Spactnplomoinong, oL
vnAdtepeg TIHEG uTtooThpléav TN por okparm UETAAAWV otnv ayopd. H auénuévn mopaywyn Tou
kKAadou mpoilovtwy xaAuBa tou Oupilou €dwoe wBnon otnv avénon twv OyKwv Twv adpavwv Kat
SEUTEPOYEVWVY MPWTWV VAWV TIOU Xpnolpomotdnkav otnv odomolia Kal otnv mopaywyr ToLUEVTOoU,
avtiotowa. H veoouotaBeioa povada Emikivouvwy YAkwy Slatripnoe tov BeTikd pubud avamtuéng tne.

Q¢ anotéAeopa twv npoavadepbevtwy, Ta KEPSN Mpo Ppopou elcodnpatog dtapopdpwbnkav ot 1,3 k.

gUpW, Evavtl Inpwv 1,1 k. eVpwW KaTA TO MPWTO €€dpnvo tou 2016.

JUVOTTTLKA EVOTIOLNUEVA OTOLXELA yLa TOV KAGSO0 avakUKAwoNnG T thv nepiodo rou £Anée otig 30 louviou
Mood o€ IAlabeg eupw 2017 2016

KUkAog epyaciwv 31.053 21.548
MKt KEPSOG 11.054 7.432
Mikto kEPSOG (%) 35,6% 34,5%
a-MKT6 KEPSOC 11.050 7.431
a-Mikto képdog (%) 35,6% 34,5%
Képdn mpo popwv, XpNUATOSOTIKWV, EMEVSUTIKWV 3.930 1.279
AMOTEAECUATWV Kot CUVOALKWV anooBécswv (EBITDA)

Képdn mpo bOpwV, XPNUOTOSOTIKWY, EMEVEUTIKWY 12,7% 5,9%
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QTTOTEAECUATWY KOl GUVOALKWY amocoBécswv (EBITDA) (%)
a-EBITDA 3.791 1.475

a-EBITDA (%) 12,2% 6,8%
Képdn mpo popwv, XpPNHRATOSOTIKWVY KAl EMEVEUTIKWV

. 2.578 39
anoteleopdatwv (EBIT)
KEpdn Tpo hOpwv, XPNHUATOSOTIKWY KaL EMEVOUTIKWV o o
amnoteAeopatwy (EBIT) (%) e L2
a-EBIT 2.438 236
a-EBIT (%) 7,9% 1,1%
Képdn/Znuiég (-) mpo dpopou slcodrparog 1.280 -1.058

- '0Aa ta nocootd unoAoyidovial wg MPOg ToV KUKAO £pyaciwv

Ol TPOOMTIKEG ylo TO SeUTEPO €€AUNVO TOU £TOUC ELVAL CUYKPATNUEVA ALOLOSOEEG, KOOWE Ol TLUEG
TIAPAPEVOUV OXETIKA UPNAEG Kol N €0WTEPLK ayopd daivetal va otabepomoleitat. H emtuxng
gnavatonoBétnon otnv ayopd tng epPiag avapévetal eniong va otnpifel tnv kepdodopia, mapd tn
GUVOALKI] aImouaia ONUAVTLKWY €pYWV TIOPOTIALOOU 1) TEAOUG KUKAOU {wNG.

= NonéG SpaoTnPLOTNTEG

OL Aounég 5paoTnPLOTNTEG OVTUTPOCWIEVOUV KUPLWCE T SAMAVEG TIOU TIPAYLOTOTOLEL N UNTPLKA eTapia
(ouppeTOXWY), KABWG EMIONG TA ATMOTEAECHATA ETALPLWVY TIOU Spactnplomotlouvtal o€ dAAoug KAAdoug,
OTMWG TO KEPAWLKA €16 ULYLEWVAC kol TAaKiSla Kol ol aopalelOUeDITIKEG unnpeoieg. Emiong, ta
TIAPAKATW amoTeEAEoOTA TTEPAAUBAVOUV ETALPIEG TTOU SPACTNPELOTOLOUVTAL ATIOKAELOTIKA OTOV KAQSO
¢ Texvoloyiag kat tng Epeuvag & Avamtuéng (Teka Systems, EAKepE).

OL Inpiég mpo dpopou eloodnpatog aviAbayv os 3 k. EUpwW Evavtl KEPSOUG 6,6 €K. EUPW KATA TO MPWTO
g€aunvo tou 2016 AOyw Ttwv Kepdwv 7 K. gupw amod tnv e€ayopd tng Eufina S.A., oto mAaiclo tng
SlaouvopLaknG cuyxwveuong pe amoppodnon twv EABAA Etaipeio Zuppetoxwv A.E., AAKopET AE,

Awatoup AE kat Eufina S.A. antd tn Viohalco, n omoia mpaypatonolBnke evtdg TOU MPWTOU TPLUAVOU
Tou 2016.

JUVOTTTIKA EVOTIOLNUEVO OTOLXELD YLaL TLG AOLTEG SpaoTNPLOTNTES o tv nepiodo mou £Anée otig 30 louviou
Moad o€ XIALabeg eupw 2017 2016

KUkAog epyactwv 13.228 10.547
Mukto képSog -113 323
MKTO KEPSOG (%) -0,9% 3,1%
a-Mukto képSog -113 323
a-MKTo KépSog (%) -0,9% 3,1%

Képdn npo dpopwv, XpNHATOSOTIKWY, EMEVEUTIKWY

ANMOTEAECUATWV Kot CUVOALKWV anocBécswv (EBITDA) 2158 62
Képdn Tpo hopwv, XPNUATOSOTIKWY, EMEVOUTIKWV 16.3% 0.6%
QTIOTEAEOUATWY KAl CUVOALKWY amooBéoswv (EBITDA) (%) =70 o7
a-EBITDA -2.129 650
a-EBITDA (%) -16,1% 6,2%
Képdn npo Ppopwv, XpPNHATOSOTIKWY KOl EMEVSUTIKWV

. -2.733 -628
amnoteAecpdtwv (EBIT)
Képdn 1po dopwv, XPNHUATOSOTIKWY KaL EMEVOUTIKWV 0 o
arnoteAeopdtwy (EBIT) (%) 20,7% 6,0%
a-EBIT -2.704 -40
a-EBIT (%) -20,4% -0,4%
Képdn/Znuiég (-) mpo dpopou slcodrparog -3.031 6.633

- '0OAa ta nocoota umoAoyifovial wg mMPog ToV KUKAO epyaciwy

Baokoi kivéuvol kat apefatotnteg yia to SeUtepo e§aunvo tov 2017
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AUty n evotnta £Xel ovamtuxbel OTI( ONUELWOEL TWV OUVOTTIKWY EVOTOLNUEVWY EVOLAUECWY
OLKOVOLKWYV KOTAOTACEWY, onuelwon 4 «Alaxeiplon XpnUOTOOLKOVOULKOU KLVSUVOU».

Metayevéotepa yeyovota

Auti n evotnta €xeL avamtuxBel OTL ONUELWOEL TWV OCUVOTTLKWY EVOTIOLNUEVWY EVOLAUECWY
OLKOVOULKWYV KOTAOoTAoEWY, onueiwon 20 «Metayevéotepa yeyovotar.

Tuvbebepiva pépn

Aut n evotnta £xel avamtuxBel OTIC ONUELWOEL TWV OCUVOTITIKWY EVOTIOLNUEVWY €eVELAUECWY
OLKOVOULKWYV KATOOTACEWY, onuelwon 19 «Zuvdedeuéva pépn».

MNPOOTTIKES

Katd t Sldpkela tou mpwtou efaurjvou tou 2017, kataypddnke UETPLA OLKOVOULKA avakoudn otig
Baokég ayopég Twy eTatplwy tng Viohalco, evw n avamntuén tg Eupwnng untepéPn oe peyaio Babuod tig
npoodokiec. Nap’ O6Aa autd, o kivbuvog kal n afefaldtnTa mMapapuévouv otov opilovta, evw oL
METABOAEC OTO TIOALTIKO KOl OLKOVOULKO TiepLBAMov tng EE Ba pmopoucav va emipEPOUV GNUAVTLIKEG
OA\QYEG TWV EUTIOPLKWY TIOATIKWY OTI OYOPEG OTLG OTOIEG SpaoTnPLOTIOLOUVTOL Ol ETALPIEG TNG
Viohalco.

EVW oL TIHEC HETAAAWY BeATLWVOVTAL, N EVUVOIKA LOOTIUIA TOU EUpW o€ oxéon Ue To SoAdpto HMA mou
EMNPENCE BETIKA TV OVTAYWVLOTIKOTNTA TWV MPOIOVIWY Twv etatplwv tng Viohalco otig HMA to 2016
£xeL avtiotpadei £wg évav Baduo Aoyw tng evioxuong tou eupw. O AVTAYWVLIOUOG TTOPAUEVEL EVTOVOG
O OPLOMEVEG AYOPEC KoL OL XAMNAEG TIUEC TeTpeAalou Kol aepiou cuvexilouv va emnpedlouv TNV
uAomoinon £pywv OTOV EVEPYELOKO TOMEQ, SLOUOPdWVOVTOC £Va ATIOLTNTIKO AELTOUPYLIKO TiepLBAAlov
ywa tn Viohalco. EvtoUtolg, ol etatpieg tng Viohalco mapapévouv mpoonAwMEVEG oTnV aglomoinon twv
EUKOLPLWV TIOU TIAPEXOUV OL EMeVEUOELC TOUC KAl OTNV EVIOXUCH TOU TPOLOVTIKOU UEIYHATOG TOUG, EVW
auéavouv tn Sleioduoh Toug og BACIKEG ayopEG AVATTTUENG, BEATLWVOUY TNV €EUTINPETNON TTEAATWYV Kal
€VIoXUOUV TTOYKOOUIWG TV QVTAYWVLOTLKI Toug BEon.

‘EkBeon tou EAeyKTn

OL GUVOTTIKEG EVOTIOLNIEVEG EVOLAUETEG OLKOVOULKEG KOTAOTACELS TTOU apopolVv otnv e€aunvn nepiodo
miou €Anée otig 30 louviou 2017 Kal EMCUVANTOVTAL OTO POV SeATio TUMOUL, EMLOKOMIBNKAV OO TOUG
0pPKWTOUC EAEYKTEG.

OLKOVOULKO NEPOAGYLO

Huepounvia / Feyovog
Etola anoteAéopata 2017 30 Maprtiou 2018
Etfola Taktikn Fevikr Zuvéleuon 2018 29 Maiou 2018
E€apnviaia anoteAéopata 2018 28 semtepuPpiov 2018

H Etiola Owovopikn ExBeon yia tn xprion amoé tv 1" lavouapiou 2017 wc tnv 31" AekepPpiouv 2017
Ba 6nuooleuBel otig 30 Ampiliov 2018 kot Ba avaptnBel otnv lotooeAida tng Etaipiag
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(www.viohalco.com), otnv LotooeAida ToUu Xpnuatiotnpiou Bpu&eAwv Euronext

(europeanequities.nyx.com), kaBwg kot otnv LotooeAida Tou Xpnuatiotnpiov ABnvwv (www.helex.gr).

MAPAPTHMA-ENAAAAKTIKOI AEIKTEZ METPHXZHZ AMNOAOZHZ (EMA)

Elcaywyn

H 8loiknon t¢ VIOHALCO €xel uloBetroel, mapakolouBel kot UTIOBAAEL ECWTEPLKEG KOl EEWTEPLKEC
avadopec yia EMA twv anotehecpdtwy, dnAadn 1o a-Miktd képSog, To a-EBITDA kat to a-EBIT, pe 10
OKETITIKO OTL amoteAoUV KOTAANAG METPA TIOU QMOTUTIWVOUV TNV UTIOKE(YEVn amodoon Ttwv
ETUXEPNUATIKWY  Spaoctnplotntwyv. Autd Ta EMA pmopolv va xpnolgomownBolv ylo  va
mipayuatononBolv oUGLWOEL GUYKPLOELS TWV ETUXELPNUOTIKWY ETOOCEWV HETOEU SLodOopETIKWY
Teplodwy avadopag evw eniong amoteAolv kUpLoug Seikteg embooewv Baoel Twv omoiwv n VIOHALCO
Kataptilet, mapakolouBel kat afloloyel Toug etricloug mpolmoAoyLopolg Kal ta pakpomnpdBeoua (5€th)
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TMPOYPAUMOTA TNG. Evtoutolg, autd Sev umodnAwvel oUTE CUVAYETOL QMO KAMOLOUC OPOUG OTL Ta
OVOITPOCOpPLOCUEVA OTOLXELA Elval avopyava A n emavoaAapBavopeva.

‘Ocov adopad otoug Aoyaplacpoug tou looAoylopou, n Stoiknon tng Viohalco mapakohouBel kat
avadépel To LETPO Tou kaBapou Savelopou.

Fevikoi oplopoi

Képdn mpo dopwv, XPNHATOSOTIKWY, EMEVOUTIKWV OUTOTEAECUATWV KOl CGUVOAKWVY QAnMocBEcswv
(EBITDA)

Q¢ EBITDA opilovtal ta €006 amo ouvexL{OUEVEG SPACTNPLOTNTEG TIPLV ATO:
*  ¢dopoug eloodnuarog,
*  UepiSLO KEPSWV/TNULWY OTIO CUYYEVEIG ETUXELPAOELS, META artd GpOpouC
*  koBapd xpnuatoolkovoulkd £€oda,

*  OUVOMKEG QOOBEDELG

Képdn tpo dpopwv, XPNIHATOSOTIKWV KoL EMEVSUTIKWVY artoteAeopdtwv (EBIT)

Qc EBIT opifovtal ta €é00da and cuvexl{Oueves SpaocTnPLOTNTEG TPLV OTtd:
*  ¢$opoug eloodnuarog,
*  uepidlo keEpSWV/INULWY OTIO CUYYEVELG ETILXELPAOELS, LETA ATIO GOPOUC

*  KoBapd xpnuatoolkovoulka £€oda,

a-EBITDA

To a-EBITDA opilovtal w¢ €é00da anod cuvexl{OUeveg SpaoTnNPLOTNTES TIPLV ATO:
*  ¢dOopoug eloodnuarog,
*  kaBapda €€oda TOKWV,
*  OUVOMKEG QmOoBETELG

OMWCE OVOITPOCAPUOCTNKOV YLa VoL UnV nepAaupdvouv:

* TN XPOVLKN UCTEPNGN OTNV TN HETAAWY,

e €foba avadlapBpwong,

e £ktakta £€oda adpavelag,

*  amopsiwon / avtiAoyLopO AmOUEIWoNG EVOWHATWY Kol AQUAWVY TIEPLOUCLAKWY OTOLXELWV

e amopeiwon / avtiloylopo amopeiwong emevéloswy,

*  un npayuoatonolnBévra kEPSN 1 {Nuiec amo nopdywya Kat and cuvaAlaypoTikeg SltadopEc,

o KEPON/INUiEG amd MWANOCEL EVOWHATWV OTOLXEIWV, AUAWV TEPLOUCLAKWY OTOLXElwv Kot
enevbUOEWY,

e £KTAKTO SIKAOTIKA £€06a KAl MPAOOTIUA,
e éktakteg mPoPALYPELC yia amaltioelg pall pe to avtiotolxa €é0oda ano acdpalioslg Kat

e \outd éktakta f acuvion mood
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a-EBIT

To a-EBIT opilovtal wg eL00dNA amod cUVEXLIOMEVEG SpACTNPLOTNTEG TIPLV ATIO:
*  ¢dopoug eloodnuarog,
*  kaBapd £€oda TOKWV,
OTWG AVOTTPOCAPUOOTNKAV YLa Va NV TepAapBavouy otolyeia i6la pe autd twv a-EBITDA

H mpoooxn twv avayvwotwv edlotdtal oto yeyovog OtL ta EBITDA kat ta EBIT aviutpoowmnelouv
kaBapd xpnuotoolkovoulkd €€oda evw ta a-EBITDA kat ta a-EBIT avtutpoownelouv kabapd £€oba
TOKWV.

a-MwKto KépSog

Qc a-MKTto KEPSOG opileTal To UIKTO KEPSOC OTIWE OVATIPOCAPUOCTNKE yLa va NV eptAapBavet:
* TN XPOVLKN UCTEPNCN OTNV TN LETAAWY,
e £Eoba avablapBpwong (edv meplhappavovtal oTo ULKkTo kEpdog),
*  Ektakta £€0da adpavelag,

e \oud éktakta f acuviOn mood (v neplappavovtal oTo PLKTO KEPSOC)

KaBapog Savelopog

O kaBapag Savelopdg opiletal wg To oUVOAO:
*  paKpompoBeopwyv Saveiwy,
*  BpaxunpdBeopwv Saveilwy,

ueiov:

*  AlaBéoipa Kat TapELaKA LlooSuvapa.

Yotépnon TLURG LETAAA WV

H votépnon TunG peTaAAwyv ival n emidpacn ota AMOTEAECUOTO TIOU TPOKUTITEL OO SLOKUUAVOELG
TWV TWWV ayopac TWV UTIOKEIUEVWY HETAANAWY (aldnpolxa Kal un owdnpolxa) mou XpnoLomnololv ot
Buyatpikéc tng Viohalco wg mpwteg UAeC otig Sladikaoieg mapaywyrng Tou TeAkoU TpolovTog ToUG.

H votépnon TG LETAAAWVY MPOKUTTEL AOYW:

(i) tou xpovikol SlaoTAUOTOG TTIoU pHecOAABEL AVAUESA OTNV TILOAOYNGCN TWV AYOPWV HETAANWY,
™V Katoxn Kot emefepyaoia Twv LETAAWY, KOl 6TNV TILOAOYNGN TNG MWANGCNE TWV TEAIKWV
AMoBEUATWVY OTOUC TTEAATEG,
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(ii) t™ng enidpaong tou unoAoinmou amoBepdATWY KATA TNV ApXn TNG MEPLOSOU (To omolo, LE T oElpa
Tou, eMNPEAlETOL QMO TIG TUWEG METAAAWY TWV TPONYoUHEVWY TepldSwV) 0To Mocod mou
avadépetal  w¢ KoOotog TWANBEvtwy, AdYyw TNG XPNOLUOTOloUMevNG MeBOdou
KootoAoynong (m.x. otabulopévog péoog 6pog),

(iii) oplopévwv cuppdacswv MEAATWY TIOU TEPLEXOUV SECUEVOELG OTOOEPWY TLUWV KAl EXOUV WG
anotéAeopa tnv £kBeon oe PeETABOAEC TWV TILWV TWV HETAAAWY yLa TO XPOVLKO Sldotnua
ard TN OTLyMN Ttou opileTal n T TWANONG €WG TN OTLYHI TNG TPAYHATIKAG TWANCNG.

OL eplocotepeg Buyatpikég Tng Viohalco xpnolpomnolovv mapdAAnAn avtlotoiyion Twv ayopwy Kot Twv
MWANCEWY, 1 TIOPAYywWya HEoA, TIPOKELEVOU va ehaxlotomolnBel n emibpacn TNG UCTEPNONG TLUNG
METAAAWY OTA AmOTEAECUATA TouC. Qotoo0, Ba uTtdpyeL Tavta Kamnola enidpaon (B€TKA i aApVNTIKA)
ota anoteAéopota, Sedopévou OtL 0Toug KAASoUG Twv pn otdnpolxwv Petd@AAwv (dnAadn aloupivio,
XOAKOG Kol KaAwdLla) HEPOG TWV AMOBEUATWY QVIIUETWII(ETAL WG TAYLo (EAAXLOTO AELTOUPYLKO
andBepa) kat dev avtiotabuiletal kot otov kKAGdo twv odnpolxwv PeT@AAwV (6nAadn xdAuBag kat
owAnVveg xaAuBa) Sev ival Suvatr) n AvIloTABLON EUMOPEVUATWVY.

Nivakeg cupdwviag

EBIT ko EBITDA

Mo tnv nepiodo mov €Ange otig 30 louviou

Mood o€ xtAtadeg eupw 2017 2016
Képbn mpo ¢opwv (6mwg Snupooielovtar otnv  Katdotaon Aoyaplacioul
AnoteAecpaTwv)

46.565 11.491

NpocappoyEg yua:
Képdn/ Znuiég (-) amod ouyyeveig staipisg 662 681
KaBapd xpnUaTooLKOVOULKO amoTtéAeoua 55.616 43.876
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EBIT 102.843 56.047

Mpooappoyy ya:
AmnooBéoelg 66.892 61.109
EBITDA 169.735 117.156

a-EBIT kou a-EBITDA

Mo tnv nepiodo nmou £Anée otig 30 louviou

Mooa o€ xALadeg evpw 2017 2016
Képdn tpo popwv (6nwg Snpoctebiovrat otnv Katdotaon Aoyaplacpiol AMOTEAECUATWVY) 46.565 11.491
MpooappoyEg yua:

KaBapd £€0da TOKWV 55.792  48.821
Yotépnon TUAG LETAAAWY -26.545 3.661
‘E€oba avadiapBpwong 0 606
Mn mpaypatomnotnBévta kEpdn (-)/npLég amd umdAouta EEVwV VORLOUATWY KAl Ttopdywya 1.083 275
(oUVOAAGYHATOG KOL EMTTOPEU LATWV)

Artou's'tu)or]/ AVTIAOYLOMOG QTIOUELWONG (-) TTAYLWY OTOLXELWV EVEPYNTLKOU Kol EMEVOUOEWY -149 )
o€ akivnta
‘ExtakTeg MPOPAEPELS Yyl amaLtroelg padl Ke ta avtiotolya €coda and achaiioelg 0 -1.419
‘Extakta SikaoTikd é§oda kat mpdotipa / €coda (-) 0 170
Képdn (-)/TnpLég amd tnv MWANCH EVOWHOTWY, AUAWVY TIEPLOUCLAKWY OTOLXELWV Kall 919 103
enevéUoewv oe akivnta

Ayopad eukatpiag amno e€ayopd 0 -7.319
Aound éktakta f acuvion écoda (-)/€§oda -34 16
a-EBIT 75.792 56.200
Mpocappoyn yua:

AnocBéacelg 66.892  61.109
a-EBITDA 142.684 117.309

a-Muwto képdog

Na tnv nepiodo nov €Anée otig 30 louviou

Mooa o€ xtALadeg evpw 2017 2016
Mkt képSog (omwg Snuootevetat otnv Katdaotaon Aoyaplacpol AMOTEAECULATWV) 190.194 130.958
Npoocappoyég yla:
Yotépnon TG LETAAAWY -26.545 3.661
Mn mpaypatomnotnBévra kEpdn (-)/INULEC amd undlouta EEVwV VOULOUATWY KL Ttapdywya 1.188 4
(oUVOAAGYATOG KOL EMTTOPEU LATWV)
‘Ektakta SikaoTika £€o06a kat pootipa/ £0oda (-) 0 170
a-Mwto képbog 164.837 134.784
KaBapog Savelopdg

Katé tnv
Mood o€ xIAtadeg evpw 30 louviou 2017 31 AekepBpiov 2016
MaKpOTIPOBEGEG SAVELOKEG UTIOXPEWOELS 819.145 804.723
BpayumpoBeoueg SavELAKEG UTIOXPEWOELS 879.835 894.491
20voAo SavelcpoU 1.698.980 1.699.214
Meiov:
Tapelakd Slabotpa kat Looduvapa -119.813 -171.784



KaBapdg Savelopudg

1.579.167

1.527.430
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