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OIKONOMIKA ANOTEAEZMATA TA TH XPHZH 2017

ZUVOTTIKH] EVOTIOLNHEV KOTAOTOON AOYaPLOOLOU OIOTEAECUATWV

o Ttn Xprion mov €Anée otig 31 AskepBpiou

Mood o€ YIALASeG Eupw 2017 2016

‘Ecoda 3.721.311 3.119.198
Muwto képSog 349.597 287.555
MKTO KEPSOG (%) 9,4% 9,2%
a-MKto képbog 325.140 295.077
a-Mukto képdog (%) 8,7% 9,5%
EBITDA 302.546 231.680
EBITDA (%) 8,1% 7,4%
a-EBITDA 284.207 249.538
a-EBITDA (%) 7,6% 8,0%
EBIT 167.452 110.052
EBIT (%) 4,5% 3,5%
a-EBIT 149.114 127.910
a-EBIT (%) 4,0% 4,1%
KaBapd XpnHaToolkovopKa £§06a -110.432 -102.056
Képdn npo ¢popou elcodnpatog 56.839 6.756
KaBapd neplbwplo mpo dpdpou elcodnpatog (%) 1,5% 0,2%
Képdn/Znpuiég (-) 83.794 -6.930
KépSNn/Znuiég (-) TOU KATAVEUOVTOL GTOUG LETOXOUG TNG HNTPLIKAG 73.680 -6.383

- OAa ta moooota unoAoyilovral EVavttL ToU KUKAOU EPYaOLWV

- To kEpSN PO POPWV, XPNUATOSOTIKWY, EMEVOUTIKWY ATTOTEAECTUATWY Kol GUVOALKwVY artooBéaewyv (EBITDA), ta k€pdn mpo
POpwY, XxpnUaTodoTIKWY Kat enevdéuTikwy amoteAeoudtwv (EBIT), to a-EBITDA, to a-EBIT kat o kalapog Savelouos
Jewpouvtat evaddaktikol Oeiktec pétpnong amodoong (EMA). Mo TouC 0pPLOUOUG Kol TEPLOCOTEPEG MANPOPOPIEC,
avatpééte otnv evotnta yia ta EMA.



ZUVOTITLKA EVOTIOLNUEVN KATAOTOGN OLKOVOMLKAG B€ong

Mo tn xprion mov éAnée otig 31 Askepppiou

Mood o€ xIALAbeg upw 2017 2016
ENEPTHTIKO

Evowpata mayla ototxeio 1.743.632 1.783.156
EmevbUoeLg o€ akivnTa 165.247 155.553
Aoutd un KukAodpopoUlvTta MEPLOUCLOKA OTOLXELQ 76.830 71.213
Mn kukAodopoUV EVEPYNTLKO 1.985.709 2.009.922
AmnoBépata 1.005.867 857.419
ATQULTAOELG OO TTEAATEG KOl AOUTTEG QTTOULTHOELG 509.740 576.187
AloBéoa Kal TapeLOKA LooSUvaua 168.239 171.784
Noud kKukAodopoUVTa TEPLOUGLAKA OTOLXELDL 14.534 10.898
KukAodopouv evepyntikod 1.698.380 1.616.288
2YNOAO ENEPTHTIKOY 3.684.089 3.626.210
KAGAPH OEZH 1.229.218 1.148.239
YNOXPEQZEIZ

MaKpoTpOOETLEG SAVELOKEG UTIOXPEWOELS 718.716 804.723
AvaBal\opevn dpopoloyia 98.312 147.763
NOLUTEG LAKPOTIPODECEG UTIOXPEWOELG 96.801 94.043
ZUVOAO HOKPOTIPOOECHWVY UTIOXPEWCEWV 913.829 1.046.529
BpayumpoBeopeg SaveLaKES UTIOXPEWOELS 977.071 894.491
MpopunBeUTEG Ko AOUTEG UTIOXPEWOELS 544.414 506.804
NOUEG BpaxumpOBECIEG UTIOXPEWOELG 19.557 30.148
ZUvoAo BpaxuUMpOBECHWV UNOXPEWCEWY 1.541.041 1.431.442
ZYNOAO YNOXPEQZIEQN 2.454.871 2.477.971
2YNOAO KAOAPHZ OEZHZ KAI YIIOXPEQZEQN 3.684.089 3.626.210



H ouvoTTiKr) eVvomoLnUEV KATAOTAON AOYapLAcOU aMOTEAECUATWY ToU KAASOU aAoupwviov £xel we €AC:

o Ttn Xprion mov €Anée otig 31 AskepBpiou

Mood o€ XIALASeG upw 2017 2016

‘Ecoda 1.206.018 1.078.173
Muktd képSog 116.887 101.351
MKto kEpSOG (%) 9,7% 9,4%
a-MKto képbog 93.296 98.874
a-Mukto képdog (%) 7,7% 9,2%
EBITDA 125.389 108.086
EBITDA (%) 10,4% 10,0%
a-EBITDA 102.423 104.265
a-EBITDA (%) 8,5% 9,7%
EBIT 69.260 57.600
EBIT (%) 5,7% 5,3%
a-EBIT 46.293 53.779
a-EBIT (%) 3,8% 5,0%
Képén npo popou elcodrpatog 52.022 36.114

- OAa ta moooota unoAoyilovtal EvavtL Tou KUKAOU pyactwv

H ouVOTTTIK) evoToLNUEVN KATAOTAON Aoyaplacpol amoTeAECUATWY ToU KAASOoU YaAkoU £xel w¢ ENC:

o tn Xprion mov €Anée otig 31 Askepppiou

Mood o€ XIALASEG Eupw 2017 2016

‘Ecoda 930.804 751.340
MIKTO KEpSOG 76.128 55.252
Mkt KEPSOG (%) 8,2% 7,4%
a-Mkto képbog 64.655 50.324
a-Mukto képbog (%) 6,9% 6,7%
EBITDA 58.084 36.298
EBITDA (%) 6,2% 4,8%
a-EBITDA 46.553 31.900
a-EBITDA (%) 5,0% 4,2%
EBIT 44.232 25.274
EBIT (%) 4,8% 3,4%
a-EBIT 32.700 20.876
a-EBIT (%) 3,5% 2,8%
Képdn npo ¢popou eLocodrpatog 19.539 248

- OAa ta mooootd urtoAoyilovtal EvavtL Tou KUKAOU Epyactwy



H ouvorTikr evomolnuévn Kataotaon Aoyaplacuol amoTeAEoUATWY Tou KAASou XaAuBa £xel we e€NG:

o Ttn Xprion mov éAnée otig 31 Askepppiou

Mooa o€ xALadeg evpw 2017 2016

‘Ecoda 765.243 546.769
MKt KEpSOG 70.656 45,584
Mkto kEpSOG (%) 9,2% 8,3%
a-MKto képbog 76.997 54.394
a-Mukto képdog (%) 10,1% 9,9%
EBITDA 71.191 40.885
EBITDA (%) 9,3% 7,5%
a-EBITDA 75.156 48.727
a-EBITDA (%) 9,8% 8,9%
EBIT 35.956 8.604
EBIT (%) 4,7% 1,6%
a-EBIT 39.922 16.446
a-EBIT (%) 5,2% 3,0%
Képdn / Znuiég (-) mpo dpodpou eLoodrpatog 3.315 -22.468

- OAa ta moooota unoAoyilovtal EVavtL ToU KUKAOU EpYaOLWV

H GUVOTTTIKA EVOTOLNMEVN KATAOTAGN AOYOPLACHOU ATOTEAECUATWY ToU KAGSoU cwAvwvy XaAuBa éxeL wg
29[

o tn Xprion mov €Anée otig 31 Askepppiou

Mooa o€ xAtabeg eupw 2017 2016

‘Ecoda 294.991 293.368
MIKTO KEpSOG 23.511 33.174
Mkt KEPSOG (%) 8,0% 11,3%
a-Mkto képdog 23.726 33.472
a-Mukto képdog (%) 8,0% 11,4%
EBITDA 11.489 27.592
EBITDA (%) 3,9% 9,4%
a-EBITDA 20.645 27.496
a-EBITDA (%) 7,0% 9,4%
EBIT 2.332 18.972
EBIT (%) 0,8% 6,5%
a-EBIT 11.489 18.876
a-EBIT (%) 3,9% 6,4%
Képdn / Znuiég (-) mpo popou eLcodripatog -8.149 7.725

- OAa ta moooota umoAoyilovtal Evavtt Tou KUKAOU EpyactwV
. Ta nood mou napouatadovral ylo Touc kAadouc kaAwdiwv kat cwAnvwy yaAuvBa tne Viohalco Sev eivat ibia e ta mood
Twv avtiotolywv kAabdwv oto SeAtio tumou tng Cenergy Holdings, Suyatpikri¢ tng Viohalco, kupiwg yta toug akéAovdoug
Adyouc:
*  /\OYLOTIKEG EYYPAPES EVOroinong 1 SLETALPLKES ATAAOLPES.
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* Ot kAdadot kadwdiwv kat owArvwy xaAuBa tn¢ Viohalco neptdauBavouy emiong amoteAéouata mov npogpyovral
Qo eUTTOPLKES BUYATPLKEG, OTLC oTtoieg Sev oupUEeTEXEL n Cenergy Holdings.
e  HCenergy Holdings éxet mpoywpriost oe mpowpn epapuoyr tou AMXA 15 «Ecoba and SuuBaceig ue MNeAdtegy.

H GUVOTTTLKA EVOTTOLNPEVN KATAOTAON AOyapLoopol amoteAeopdTwy Tou KAGSoU KaAwSiwv' éxeL we e€AC:

Mo tn Xprion mov éAnée otig 31 Askepppiou

Mood o€ XIALdSeG EUpW 2017 2016

‘Ecoda 407.971 381.492
Muwkto képSog 33.984 30.477
Mkt k€pSOG (%) 8,3% 8,0%
a-Mkto képdog 38.152 36.295
a-Muwkto képbog (%) 9,4% 9,5%
EBITDA 30.297 26.629
EBITDA (%) 7,4% 7,0%
a-EBITDA 33.246 32.252
a-EBITDA (%) 8,1% 8,5%
EBIT 17.452 15.049
EBIT (%) 4,3% 3,9%
a-EBIT 20.402 20.671
a-EBIT (%) 5,0% 5,4%
Znpég mpo popou eLlooSHHATOG -4.459 -5.882

- OAa ta moooota umoAoyifovral w¢ TTPOG TOV KUKAO Epyacilwv
- . Ta nood mou napouvatalovral yia toug kKAadou¢ kaAwdiwv kat cwAnvwy yaAvBa tng Viohalco Sev givat ibta ue ta mood
Twv avtiotoyywv kKAddwv ato SeAtio tumou tn¢ Cenergy Holdings, Suyatpiknc tng Viohalco, kupiwg yia toug akoAovdoug
Adyoug:
*  /\OYLOTIKEG EYYPAPEG EVOTTOINONG 1 SLETAUPLKEG ATTAAOLPEG.
e Ot kAadot kadwdiwv kat cwAnvwy ydAuBa tng Viohalco nepidauBavouv eniong amoteAéouata mou npoEpyovral
QIO EUTTOPLKEG BUYATPLKEG, OTLG omoiec Sev ouUUETEXEL ) Cenergy Holdings.
e  HCenergy Holdings éxet mpoywprioeL o mpowpn epapuoyr tou AMXA 15 «Ecobda and SuuBdaoetg ue MeAdategy.

O akoAouBog mivakag cuvoPiZel TA IO CNUAVTIKA aKivNTa TOU KAASOU avATTtuéng aKLVATWY:

AKINHTO TOMOBEZIA ,000 m2 ™
Eumnopko Kévtpo River West-IKEA Newdopog Kndroou 96, Alydhew, ENNada 124,2
Zevodoyxeio Wyndham Grand Athens MAateia Kapaiokakn, ABriva, ENada 23,5
Blropnxavika ktipla kat ypadeia (mpwnv epyootdoctio BIC) Owoduta, ENAGda 10,4
Eumnopko Napko Mare West KopwBog, EN\ada 14,2
Ktipia ypadeiwv Newdopog Kndrotag 115, ABrva, ENNada 38,9
Zuykpotnpa ypadeiwv EBviKNG Avtlotdoewg 57, Xahavdpt, EAAGSa 6,9

Ktipia ypadeiwv AmootoAomouAou 26, XaAdavdpt, EAAaSa 10,9
Ktipia ypadeiwv Newddpog Nikola Vaptzarov 53A, 26dLa, BouAyapia 7,3

(1) avapépetat otn dounuévn emLpaveLa



H OUVOTTIKI EVOTIOLNUEVN KOTACTAON AOYOPLUCHOU QITOTEAECUATWY TOU KAGSOU QVANTUENG AKLVATWY £XEL
WG akoAoUBwG:

o tn Xprion mov éAnée otig 31 Askepppiou

Mood o€ XIALldSeG EUpw 2017 2016

‘Ecoda 9.159 6.544
Muwto képSog 3.493 626
Mkt k€pSOg (%) 38,1% 9,6%
a-Muwt6 képSog 3.493 626
a-Mukto képdog (%) 38,1% 9,6%
EBITDA 5.565 -6.492
EBITDA (%) 60,8% -99,2%
a-EBITDA 5.565 1.530
a-EBITDA (%) 60,8% 23,4%
EBIT 1.298 -10.102
EBIT (%) 14,2% -154,4%
a-EBIT 1.298 -2.080
a-EBIT (%) 14,2% -31,8%
Képdn / Znuiég (-) mpo popou elcodripatog 112 -10.659

- OAa ta moooota unoAoyilovtal EvavtL Tou KUKAOU pyactwv

H ouvomTikf £VOTOLNUEVN KATAOTOON AOyaplacpol OMOTEASCUATWY TOU KAASOU avakUKAwoNnG £Xel WG
29[

o tn Xprion mov €Anée otig 31 Askepppiou

Mood o€ XIALASEG EUPW 2017 2016

‘Ecoda 66.005 44.702
MIKTO KEpSOG 19.024 15.140
Mkto KEPSOG (%) 28,8% 33,9%
a-Mkto képdog 18.915 15.140
a-Mukto képbdog (%) 28,7% 33,9%
EBITDA 6.896 4.136
EBITDA (%) 10,4% 9,3%
a-EBITDA 6.728 4.324
a-EBITDA (%) 10,2% 9,7%
EBIT 4.179 1.295
EBIT (%) 6,3% 2,9%
a-EBIT 4.011 1.483
a-EBIT (%) 6,1% 3,3%
Képdn / Znuiég (-) mpo popou eLcodripatog 1.672 -913

- OAa ta mooootd uroAoyilovtal EvavtL Tou KUKAOU pyactwv



H ouvortTIKr evomolnuEévn KOTAOTAoN AOYyapLacpoU AmOTEAECUATWY EXEL WG EEAC:
Mot Xxprion mou €Ange otig 31 AskepuBpiov

Mood o€ XIALASEG EUPW 2017 2016

‘Ecoda 41.121 16.811
Mukté képSog 5.914 5.950
MuKt6 KEPSOG (%) 14,4% 35,4%
a-Muwt6 képSog 5.907 5.950
a-Muwto képdog (%) 14,4% 35,4%
EBITDA -6.365 -5.455
EBITDA (%) -15,5% -32,5%
a-EBITDA -6.108 -957
a-EBITDA (%) -14,9% -5,7%
EBIT -7.258 -6.640
EBIT (%) -17,7% -39,5%
a-EBIT -7.001 -2.142
a-EBIT (%) -17,0% -12,7%
Képdn / Znuég (-) mpo $bopou lcodriparog -7.212 2.589

- OAa ta moooota unoAoyilovtal EvavtL Tou KUKAOU pyactwv

OWKOVOULKO NUEPOADBYLO

Huepounvia Anpooiguon/leyovog

MNMapouaciaon TwV OLKOVOULKWY amoteAeopdtwy 2017 otoug
15 Moaiiouv 2018 , g /
avaAuTEG (Xpnuatiotnplo ABnvwy)

29 Maiou 2018 Etriowa Taktikn Fevikn Zuvéleuon 2018

27 ZentepBpiov 2018 E€aunviaia anoteAéopata 2018



Napaptnua A — EVOTIOLHEVN KATAGTOON AOYAPLAGHOU QIOTEAECUATWY

Mot Xprion mov £éAnée otig 31 AekepPpiov

Moaod o€ XIALAbeG Eupw 2017 2016
‘Ecoda 3.721.311 3.119.198
Kbéotog nwAnBévtwy -3.371.713 -2.831.643
Muwkto Képbog 349.597 287.555
‘E€oda S1dBeonc -66.351 -65.197
‘E€oda Sloiknong -109.773 -105.188
Nountd €co60/ £€06a -6.021 -7.118
Nettoupyko anotéAeopa (EBIT) 167.452 110.052
XpNUATOOLKOVOULKA £008a 2.019 10.367
XpnuatoolkovouLka £€oda -112.451 -112.423
KaBapd xpnprotoolkovoptkd écoda / £€oda
(-) -110.432 -102.056
Kepdn /'Znutec (-) amo ouyyevelg 181 1.240
ETIXELPNOELG
Képdn / Znuiég (-) mpo popou sloodrjpatog 56.839 6.756
Dbdpog eLcodnpatog 26.956 -13.685
Képén / Znuiég (-) 83.794 -6.930

Képdn / Znpieg (-) amodid6ueva os:

METOXOUG TNG KNTPLKAG 73.680 -6.383
Awolwpata petoPndiag 10.114 -546
83.794 -6.930

Képdn ava petoyr) (o€ eupw ava petoxn)

Baowkd Kal pPetwpéva 0,28 -0,03




MAnpodopieg ava kAo

Aloupivio KoAwdia  XdAuBag Zu')}\nvsq Avom'tuﬁn AvakUKkAwon AME,C
XaAuBa AKWVATWV 8paoTnPLOTNTES

‘Ecoba 1.206.018 930.804 407.971 765243  294.991 9.159 66.005 41121 3721311
Muté Képsog 116.887  76.128  33.984  70.656 23.511 3.493 19.024 5914  349.597
a:;;’;’""“w G 69.260 44232  17.452  35.956 2332 1.298 4179 7.258  167.452
XpNUATOOLKOVOULKA €006a 489 8 700 395 9 1 11 406 2.019
XpNUATOOWKOVOpLKE £€08a 17.852 24551 22612  -32.477  -10.893 -1.188 2,519 360 -112.451
Képdn / Zutég (1) ano 125 -150 - -560 402 - - - -181
GUYYEVEIS ETUXELPAOELS

S A 52022 19.539  -4.459 3.315 -8.149 112 1.672 7.212 56.839
¢Opou eLcodrpartog

D6POC E1G0BARATOC 15.485  14.292 594 23.114 6.370 -453 471 -1.006 26.956
Képdn / Znueée () 36.537 33.831  -3.865  26.428 -1.779 341 1.201 -8.218 83.794

Aloupivio Zu‘ﬂ\nvsq AVC!TI:"I:UEI] AvakUkAwon AME.C
XaAuBa AKWVATWV 8paoTnPLOTNTEG

‘Ecoba 1.078.173 751.340  381.492  546.769  293.368 6.544 44.702 16.811 3.119.198
Muté Képsog 101351 55252  30.477 45584 33.174 626 15.140 5950  287.555
G;;:%upvmo G2 57.600 25274  15.049 8.604 18.972 -10.102 1.295 6.640  110.052
XpNUATOOLKOVOULKA £€006a 134 445 163 1.063 453 51 7 8.052 10.367
XPNUOTOOLKOVOULKA €080 -21.869  -25.458 -21.093 -31.691 -10.666 -608 -2.215 1.178 -112.423
Képdn / Znués (-) ano 250 12 - 444 -1.034 - - - -1.240
OUYYEVELG ETIXELPHOELG

Képdn / Znuiés (1) mpo 36.114 248 -5.882  -22.468 7.725 -10.659 -013 2.589 6.756
¢$Opov eLcodnparog

Dopog eLo0dAATOG -11.432 -823 -2.805 3.830 -3.791 5.922 -328 -4.258 -13.685
Képdn / Znpég () 24.683 575  -8.687  -18.638 3.934 -4.737 -1.241 -1.668 -6.930
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Mapdptnua B — EvOmoLlnéVN KOTAOGTACH OLKOVOMULKNG O€éong

Mt xprion mov €Anée otig 31 AskepBpiov

Mood o€ XIALASeG Eupw 2017 2016
ENEPTHTIKO
Mn kukAodopoUV EVEPYNTIKO
Evowpata mayla 1.743.632 1.783.156
Aula meplovoLlakd otolxeia kat urtepagia 26.531 24.657
Enevduoelg o€ akivnta 165.247 155.553
Er’tev&)cetq O€ ETUXELPNOELG TIOU evoTtolouvTal pe kabapn 16.956 17.504
Béon
Nounég emevBUOELG 7.949 7.658
MNapdywya 262 253
EUTOPLKEG KOl AOUTEG OTIOLTIOELG 6.346 6.320
AvaBal\opeveg GOpOAOYLKEG ATIOLTHOELG 18.785 14.731
1.985.709 2.009.922
KukAodopouv evepyntikod
AnoBépata 1.005.867 857.419
EMMOPLKEG KL AOUTEG QUTMALTI OELG 509.740 576.187
Napdywya 7.606 7.933
MeplouoLakd otowyeio SlakpatoUpeva mpog mwAnon 4.223 -
Nounég emevBUOELG 1.624 1.633
MpokataBoAn ¢popou elcodnuaTog 1.082 1.332
Tapelakd Stabéoipa kat Llooduvapa 168.239 171.784
1.698.380 1.616.288
ZUvoAo evepyntikol 3.684.089 3.626.210
1A1A KEQANAIA
Kedpalaia anodL8OHeva LG METOXOUG TNG ETALPELAG
MeToxLko kebAAaLlo 141.894 141.894
ATOBEUATIKO UTIEP TO APTLO 457.571 457.571
AnoBepatikd cuvolaypatikwy Stadopwv -24.535 -18.847
Aound anoBepatikd 415.424 395.563
Képdn/lnuiég (-) eig véov 116.279 81.525
1.106.633 1.057.706
Awkawpata peonoiog 122.586 90.533
Z0Uvolo 18iwv keparaiwv 1.229.218 1.148.238
YNOXPEQZEIZ
MaKpOnpPOOEOUEG UTIOXPEWOELG
Advela 718.716 804.723
Napdywya 1.281 4.366
Yrtoxpajuoaq TLOLPOXWV TIPOOWTILKOU Adyw g£660u amd tnv 29.724 26.868
unnpeoia
Emuyopnynoeig 43,088 46.468
MNpoBAEYeLg 4.416 3.863
MpopunBeuUTEG Kol AOUTEG UTIOXPEWOELS 18.292 12.477
AvaBoal\opeveg GoPOAOYLKEG UTIOXPEWOELG 98.312 147.763
913.829 1.046.529
BpaxumpOOECLEG UTIOXPEWOTELG
Advela 977.071 894.491
MpopunBeUTEG Kol AOUTEG UTIOXPEWOELG 544.414 506.804
Yrnioxpéwaon and ¢dpoug 10.029 19.875
MNapdywya 8.878 9.858
MNpoBAEYeLg 650 415
1.541.041 1.431.442
2Z0VOAO UTIOXPEWCEWV 2.454.871 2.477.971
ZUVoAo 18wV KeDAAAIWV KO UTIOXPEWCEWV 3.684.089 3.626.210
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Napaptnua N — EvaAAaktikd pétpa anodoong (EMA)

Elcaywyn

H Sdioiknon tg VIOHALCO éxeL uloBetroel, mapakohouBel kot UTIOBAANEL ECWTEPLKEG Kol EEWTEPLKEG avadopEg yLa
EMA twv anoteAeopdtwy, dnAadn KEpdn mpo dopwv, XPNUATOSOTIKWY, EMEVOUTIKWY ATIOTEAECUATWY KoL GUVOALKWV
amooBéoswv  (EBITDA), «képdn mpo ¢opwv, XPNUATOSOTIKWY Kol emMevdUTIKWY amotehecpdtwv  (EBIT),
OVOTPOCAPUOCUEVO ULKTO KEPSOC (a-MikTo képdog), avampooappoopévo EBITDA(a-EBITDA) kal avampocapUocpEVO
EBIT (a-EBIT), pue to OKEMTIKO OTL AMOTEAOUV KATAAANAQ UETPO TOU QMOTUTIWVOUV TNV UTIOKE(PEVN amodoon twv
ETUXELPNUATIKWY Spaotnplotntwy. Autd ta EMA amoteloUv eniong KUploug Seikteg embooewv PACEL TwV OMOIWV N
Viohalco kataptilel, mapakoAouBel kat afloAoyel Toug €TrolOUC TPOUTOAOYLOMOUG KOl Ta HokpompoBeopa (5€tn)
TPOYPAUUATA TNG. QOTOCO, IPEMEL va eMLoNUavOel OTL Ta avanpooapoouéva otolxela ev mpémel va Bewpolvtal Un
AELTOUPYLKA 1 pn emavalapuBavopeva.

‘Ooov adopd Toug Aoyaplacpoug tou Igoloyiopol, n doiknon tg VIOHALCO napakolouBel kal avadépel To PETPO
Tou kaBapou davelouou.

Fevikoi oplopoi

Képdn mtpo dpopwv, XpNHATOSOTIKWV, EMEVSUTIKWY AMOTEAECUATWVY Kot GUVOALKWV anooBéoswv (EBITDA)

Qg EBITDA opilovtal ta €é0o08a and ouvexl{OUeVeG SpaoTnPLOTNTEG IPLY ATO:
*  ¢$Opoug eloodnpatog,
*  uepidlo kepSWV/INULWV ATIO CUYYEVEIG ETILXELPROELG, LETA Ao GOpoug
*  kaBopd xpnUaTooLlKoVouLKa £€oda,

*  OUVOAKEG AMOOPEDELG

Képdn tpo dopwv, XpNHATOSOTIKWV Kot EMEVEUTIKWVY artoteAeopdtwv (EBIT)

Qg EBIT opiZovtal ta £€006a amnd cUVEXLIOUEVEG SPACTNPLOTNTES TIPLV AMO:
*  ¢$Opoucg eloodnpatog,
*  uepidlo KepSWV/INULWV ATIO CUYYEVEIC ETILXELPHOELG, LETA Ao GOpoug

*  kaBopd xpnUaTOOLKOVOULKA £€08a,

a- EBITDA

Toa a-EBITDA opifovtal wg €008 ano cuveXL{OUEVEG SpACTNPLOTNTEG TIPLV ATTO:
*  ¢$Opouc eloodnpatog,
*  KoBoapd £€06a TOKWY,
*  OUVOAKEG amooPEDELG

OMWG OVATPOCAPUOOTNKOV YLOL VOL NV TtepAapuBavouy:

* TN XPOVLKI) UGTEPNGCN OTNV TLU HETANWY,
e £foba avadlapbpwong,
o éxtakta £€€oda adpavelag,

e amnopeiwon / avTiAoyLopd AMOUEIWONC EVOWHOTWY KoL AUAWV TTEPLOUCLOKWY OTOLXELWV
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e amnopeiwon / avtiloylopd anopeiwong enevéloswy,

*  un mpaypatonotnBévta kEpdN 1 {NKLEG amd mapdywya Kot arnd cUVOANAYHATIKEG SladopEg,

*  KEPSN/TNLiEG OO MWANOELG EVOWHATWY OTOXELWV, QUAWV TIEPLOUCLAKWY OTOLKELWVY KOL EMEVOUTEWY,
o Extakta SIKaoTIKA £€06a Kal mpooTLua,

o gktakteg MpoPAEPELS yla amattroelg pali pe ta avtiotolya £é0oda and aodaAioslg Kot

*  )outd éktaKta f acuvhon mood

o-EBIT

Ta a-EBIT opifovral wg eL008nua anod cuveX{OUEVEG SpaoTnNPLOTNTES TIPLV ATO:
*  ¢$Opoug eloodnpatog,
*  KoBoapa £€06a TOKWY,

OTWC AVOTPOCOPUOCTNKOV YLa va unv epthapuBdvouy otolxeia iSla pe autd twv a-EBITDA

a-MKTo KEpdog

QG a-Mikto KEPSOG OPILTETAL TO UKTO KEPSOG OMWE AVATIPOCAPHOCTNKE YLa VAL LNV TEpAaBAVEL:
* TN XPOVLKN UGTEPNGCN OTNV TLUN HETANWY,
o £foba avadlapBpwong (sdv mephapBdvovtol oTo UIKTO KEPSOG),
e éktakta £€0da adpavelag,

*  Aoutd €KTaKTa 1 aocuvrnBn mood (eav meplapfavovtal oTo PKTO KEpSOC)

H mpoooxn twv avayvwotwv edlotdtol oto yeyovog OtL ta EBITDA kat ta EBIT avtutpoowrnevouv kabopd
XPNUOTOOLKOVOULKA £€08a evw Ta a-EBITDA kat ta a-EBIT avtimpoowrnevouv kaBopd £606a TOKWV.

KaBapdg Savelopndg

O kaBapadg Savelopndg opiletal wg o cUVoAo:
*  pokpompdBeouwv daveiwy,
*  BpaxunpoBeouwv Saveiwy,

Metov:

*  AwoBéoipa Kot Tapelakd tlooduvapa.

Yotépnon tiung uetaAAwv
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H votépnon tiuig HeT@AAwV gival n emMibpacn oTa AMOTEAEGUATA TTOU TIPOKUTITEL A0 SLOKUUAVOELG TWV TLUWY Qyopag
TWV UTIOKELMEVWY METAAAWY (odnpouxa Kol pn owdnpouxa) mou xpnotpomololv ot Buyatpikég tng VIOHALCO wg
TPWTEC UAEC oTLG SLadikacieg mapaywyng tou TeAkoU TPoiovTog ToUG.

H votépnon TG LETAAA WY TTPOKUTITEL AOYW:

(i) Ttou xpovikoU SLaoTraTog Tou HecoAaPel avapesa oTnV TLLOAOYNGCN TWV OYOpWY HETAAAWY, TNV KATOXN
Kal enefepyaoia Twv PETAAWY, KAl OTNV TILOAOYNoNn TNG MWANONG TWV TEAIKWYV AMOBEUATWY OTOUG
TeAATEC,

(ii) ™™g enidpaong tou umoloinmou amoBepdTwy KATA TNV apxn g neplddou (to omolo, Pe TN OEPA TOU,
EMNPEATETAL ATO TLG TWEG LETAANAWY TWV TPOoNYoU LEVWYV TTEPLOSWV) OTO TTO0O ToU avadEpeTal WG KOoTog
MwAnBévtwy, Adyw NG Xpnotponoloupevng peBodou kootoAdynong (m.x. otaOuLopévog péoog 6pog),

(iii) oplopévwv cUPPBACEWY TIEAATWY TIOU TIEPLEXOUV SEOUEVOELS OTADEPWV TIUWV KAl €X0UV WE AMOTEAECUA
v €kBeon og PETOBOAEC TWV TLLWY TWV UETAAAWV YLo TO XPOVIKO SLACTNUA artd T OTLYWr Tou opiletal n
TN TWANONG £€WGE TN OTLYUN TNG TPAYUOTIKAG TWANONG.

OL rteploootepeg Buyatpikeg tng VIOHALCO xpnotpomnololv mapdAAnAn avilotoixion Twv ayopwy Kol Twv TWANCEWY, 1
mapdywya HEoA, TIPOKELUEVOU va ghaxlotomolnBel n emibpaocn TG VOTEPNONG TIUAG UETAAWY OTA AMOTEAECUATA
TouG. Qotdoo, Ba umdpxel mavra kamoia enidpaon (Oetikn 1 apvntikn) ota anoteAéopata, SeSopévou OTL OTOUG
KAGSOUG TwV Mn onpoUxwv HeTAAAwY (6nAadn aAoupivio, XOAKOG Kal KOAWSLA) HEPOG Twv amoBepdtwyv
QVTLHETWTIZETAL WG TIAYLO (EAAXLOTO AELTOUPYIKO amoBepa) kot Sev avtiotabuiletal kot oTov KAASo Twv olénpouywv
UETAAAWV (6nAadn xdAuBog kal cwAfveg xaAuBa) Sev eival Suvath n avtlotaOuLon EUMOPEUUATWV.

Nivakeg cupdwviag

EBIT kat EBITDA

Mo tn Xprion mou éAnée otig 31
Askepppiov

Mooa o€ XIALASEG EUpW 2017 2016

Képdn mpo $popwv (6nwg Snpocietiovtal otnv Katdotacn Aoyaplacpol

ANOTEAECLATWV) >6.839 6.756
MNpocappoyEg yua:

Kepdn/ Znuiég (-) armod ouyyeveig etatpeisg 181 1.240
KaBapd xpnUaTooLKOVOULKO amoTtéAeoua 110.432 102.056
EBIT 167.452 110.052
Npocappoyn yua:

ATOGBEGELC 135.093 121.628
EBITDA 302.546 231.680
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a-EBIT kat a-EBITDA

T Tt Xprion rou €Anée otig 31 AskepuBpiov

Mood o€ xIALAbeG upw 2017 2016
Képén npo‘ dopwv (?an énupoctevovrat otnv  Kataotoon 56.839 6.756
NoyapLacpol AnoteAECUATWV)
MNpocappoyEg yua:
KoBapd £§oda TOKwv 109.134 106.917
Yotépnon TunG LETAA WY -26.056 6.945
‘E€oda avadlapBpwong 99 2.820
Mn mpaypatomnotnévra kepdn(-)/InuLég anod umoAouna EEvwv

. . s . 1.120 3.282
VOULOUATWY KoL Ttapaywya (CUVOAAGYLOTOG Kol LETAAAWVY)
Arnopeiwon/Avtiloylopog anopsiwong(-) maylwy otoxeiwv 315 10.938
EVEPYNTLIKOU Kol EMeVOUOEWV O akivnTa ’
Anopeiwon/Avtiloylopog amopeiwong(-) ouUUeETOXWY 111 -
EKTO.KTZI-:(; npoPAEYPELS yLa amaltroelg pall pe ta avtiotolya €coda ano 3.883 1.419
aodaAioelg
‘Ektakta SikaoTtika £€06a kat mpooTipa / €coda (-) 531 -902
Kepdn (-)/TnuLég amd tnv mMWANGCH EVOWHOTWY, AUAWY TTIEPLOUCLAKWV 837 -540
otolxelwv Kal emevéuoewv o€ akivnta
Ayopa gukalpiag amno efayopd - -7.319
Nound éktakta f acuvrOn €coda(-)/E€oda -1.025 432
a-EBIT 149.114 127.910
MNpocapuoyn yla:
AnooBEcelg 135.093 121.628
a-EBITDA 284.207 249.537

o- Mikto képbog

o tn Xprion mov €Anée otig 31
AekepPBpiov

Mood o€ XIALASEG EUPW 2017 2016

MuwTo KEPSOG (Omwe Snuootevetan otnv Katdotaon Aoyaplacol

e e 349.597 287.555
MNpocappoyEg yua:

Yotépnon TG LETAAA WY -26.056 6.945
‘E€oba avadlapBpwong 99 -
Mn mpaypatomnotnBévra kEpSn(-)/INULEG amod uTtOAouta EEVWY VOULOUATWY KoL 1.500 932
mopaywya (GUVAAAYHATOG KoL EUTOPEU LATWVY) ’

‘Ektakta SikaoTikd £€06a kat pootipa/ £é0oda (-) - -
Nound éktakta i aouvron écoda(-)/£€oda - 344
a-Muwto Képdog 325.140 295.077

KaBapdg Savelopnog
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Mot xprion nouv £Anée otig 31 AskepuBpiov

Mood o€ XIALASEG EUPW 2017 2016
MaKpOTPOBETLEG SAVELOKEG UTIOXPEWOELG 718.716 804.723
BpayumpoBeopeg SOVELOKES UTTOXPEWOELG 977.071 894.491
ZUvolo Savelopol 1.695.787 1.699.214
Meiov:

Tapelaka Stabgoiua kot Looduvapa -168.239 -171.784
KaBapdg Savelopdg 1.527.548 1.527.430
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